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MANAGEMENT REPORT  

 

The Board of Directors of Matterhorn Telecom Holding S.A. (“the Management”) (“the Company” or “we”) is pleased to present the consolidated 

management report and the consolidated financial statements of the Company and its subsidiaries (hereafter “the Group”) for the year ending 

December 31, 2021. 

Forward-looking statements are not guarantees of future performance and involve certain risks, uncertainties and assumptions which are difficult 

to predict and outside of the control of the management of the Company and the Group. Therefore, actual outcomes and results may differ 

materially from what is expressed or forecasted in such forward-looking statements. We have based these assumptions on information currently 

available to us but, if any one or more of these assumptions turn out to be incorrect, actual market results may differ from those predicted. While 

we do not know what impact any such differences may have on our business, if there are such differences, our future results of operations and 

financial condition, could be materially adversely affected. You should not place undue reliance on these forward-looking statements. Forward-

looking statements speak only as of the date on which such statements are made. The Company expressly disclaims any obligation or undertaking 

to disseminate any updates or revisions to any forward-looking statement to reflect events or circumstances after the date on which such 

statement is made, or to reflect the occurrence of unanticipated events.  

 

1. Operational and Financial Overview 

1.1. Important Events  

Towers disposal 

On August 5, 2019, the Group sold to Swiss Towers AG (“Cellnex”) a 90% equity interest in Swiss Infra Services S.A., a subsidiary of Matterhorn 

Telecom S.A. that was incorporated on July 1, 2019 for the purpose of transferring our passive mobile infrastructure in Switzerland (the “Towers 

Sale”). The sale was made for an upfront consideration of CHF 839 million at the closing of the transaction and a deferred consideration of CHF 

63 million in August 2020. 

On March 18, 2021, the Group completed the sale of the remaining investment of 10% in Swiss Infra Services S.A. to Swiss Towers AG for a 

consideration of CHF 146 million. 

The Group retains full ownership of the telecom-active equipment and entered into a long-term service contract (Master Service Agreement) 

with Swiss Infra Services S.A. regarding the provision of hosting services over mobile telecom infrastructure as well as the construction of new 

sites through a Build-to-Suit program. 

Partnership with Swisscom 

On April 29, 2021, Salt Mobile SA (“Salt”), the indirect subsidiary of the Company, and Swisscom announced to have entered a long-term 

partnership regarding Swisscom’s P2MP roll out to further expand Salt’s FTTH footprint in Switzerland. The resulting FTTH footprint accessible to 

Salt, including the current agreements with utilities across Switzerland, is expected to be more than 3 million households by 2025. This partnership 

with Swisscom will allow Salt to accelerate its growth on the Broadband market. Within the targeted footprint, Salt will be able to offer and 

operate its own services through a physical Layer 1 access, which will allow for fully independent network operations.  

COMCO opened an investigation into Swisscom’s P2MP (Point to Multipoint) topology in December 2020 as well as issued precautionary 

measures in that regard. The Federal Administrative Court confirmed the precautionary measures of COMCO imposed to Swisscom’s P2MP roll 

out in October 2021. Swisscom appealed against this ruling. The decision of the Federal Supreme Court regarding the precautionary measures as 

well as the decision of COMCO regarding its investigation are outstanding. Swisscom has informed us that is currently building only network 

elements compatible with P2P topology; hence the P2MP partnership is on hold. 

COVID-19 Pandemic 

The COVID-19 pandemic has led to significant impacts in Switzerland as well as on the worldwide economic situation. Since Q1 2020, among the 

various measures against the spread of the COVID-19, the Government restricted economic activities several times in Switzerland.  

Therefore, during the first lockdown period (starting in March 2020), the majority of our shops were closed, retail activities reduced to a minimum, 

and international travel was restricted. Despite relaxations in May 2020, the remaining restrictions and overall international travel activity slow 

down have continued to affect also the retail and roaming activities.  

These developments have negatively impacted the financial performance of the Group during the year 2020 as well as 2021. The effects are 

mostly related, but not limited to: 
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▪ Travel restrictions and bans leading to the reduction in wholesale Visitor roaming and Customer roaming traffics. 

▪ Slowdown of retail activity in particular in our physical channels and during the lockdown periods, translating notably into reduced 

acquisitions and retentions, commercial acts, as well as decreased or no sales or other services in stores. 

▪ Reduction of specific revenue and profit lines such as the above-mentioned sales and other in-store services. 

▪ Partially offset by technical unemployment measures and compensations, mainly for sales employees and during the first lockdown 

period. In 2020, Salt Mobile SA received CHF 3.7 million compensations from the Swiss government to cover temporary unemployment 

due to COVID-19, which was recorded as a reduction of wages. The majority of these compensations were received for Q2 2020. In 

H1 2021, the Salt Mobile SA received CHF 0.2 million compensations from the Swiss government to cover temporary unemployment 

due to COVID-19. 

The overall COVID-19 financial impacts cannot be quantified due to global uncertainties and the combination of various factors, including the 

overall pandemic evolution over time, government measures or customer behaviour. Additionally, the broader impact of any major economic 

slowdown or downturn remains difficult to estimate. 

1.2. Review and Development of the Company Business and Financial Position 

 

Financial performance 

Total revenue for the Twelve-Month Period Ended December 31, 2021 increased by CHF 50.3 million, or +5.1% compared to the previous year. 

This increase was primarily driven by: 

▪ An increase in operating revenue, excl. incoming, of CHF 48.5 million, or +6.4%. A variance mainly attributable to: 

o The increase in postpaid service revenues of CHF 31.9 million mainly driven by the development of our Salt Home product 

(fixed line offering), the higher roaming revenue due to the relaxed travel restrictions compared to 2020, and the growth 

in mobile subscriptions leading to a growth in our postpay segments partly offset by the lower Postpaid Mobile Average 

Revenue Per User and the decrease in early retention fees revenue due to a change in invoicing starting Q2 2021 (no EBITDA 

impact), 

o The increase in other service revenue of CHF 17.7 million mainly driven by higher wholesale roaming revenue (inbound 

visitor roaming) mainly due to the impact of COVID-19 in 2020 combined with new contracts and an increase in accessories 

revenue, 

o Partly offset by the decline in prepay service revenue of CHF (1.1) million. 

▪ A decrease in incoming revenue of CHF (2.8) million, or -4.0% as a consequence of lower traffic (impacting both Revenue and Costs) 

and the decrease in Swiss voice mobile termination rates in 2021. 

▪ An increase in equipment and other revenue of CHF 4.6 million, or +2.7% driven by the positive reassessment in 2021 of the collection 

risk on instalment accounting receivables combined with a higher value of the devices sold, partly offset by the lower number of sites 

sold to Swiss Infra Services S.A. (Cellnex) and lower trading volumes (sales to partners – low margin activity). 

The net result for the financial year ended December 31, 2021 is a gain amounting to CHF 156.5 million.  

For a more detailed financial analysis, please refer to the Matterhorn Telecom S.A. High Yield Report. 

 

The management does not anticipate any major changes during the coming financial years and expects to continue in a similar manner with its 

Mobile and Home activities.  

As at December 31, 2021, the Company does not hold any of its own shares.  

 

Operational performance – Continued strong momentum in core brand 

In 2021, Salt increased its mobile postpaid subscriber base by +66’700 subscribers, compared to an increase of +56’300 in 2020, resulting 

in the highest net adds performance in the last 9 years. This performance was achieved thanks to: 

▪ The good momentum in B-to-C mobile net adds, including 26 consecutive quarters of positive net adds in core brand, translating in 

the best yearly net add performance since 2016,  

▪ The accelerated momentum on the B-to-B activity with a positive net adds contribution for the last 10 quarters. Best yearly net add 

performance since 2010 with the 100’000-subscriber mark crossed in April 2021. 

Salt Home also benefited from a continued growth of its subscriber base driven by the success of the ultra-fast broadband offer. Salt 

Home successfully crossed the bar of 150’000 subscribers in Q3 2021 and benefited from a new Fixed-Wireless-Access solution launched 

in January 2021.  
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1.3. Research and Development 

During the year, the labour expenses capitalised as intangible assets amounted to CHF 3.6 million (CHF 3.7 million for the year ended December 

31, 2020). 

1.4. Important Events Since the Balance Sheet Date 

No matters or circumstances of importance have arisen since the end of the financial year, which have significantly affected the operations of 

the Company, the results of those operations or the affairs of the Company.  

Early Q1 2022, the Group proceeded to the repayment of a share premium for an amount of CHF 70 million. 

2. Principal Risks and Uncertainties  

2.1. Market Risk and fair Value of Financial Assets and Liabilities 

The note 11 of the consolidated financial statements for the year ended December 31, 2021 presents the information on market risk and fair 

value of financial assets and liabilities. 

2.2. Legal Risks  

Any legal risk is managed by the legal department of the Group in order to ensure compliance with all regulations in force in the jurisdictions in 

which the Group operates. 

2.3. Cyber Security Risks 

The Information Security is based on recognized international standards and best practices such as ISO/IEC 27002 “Code of Practice for 

Information Security Controls” and ISO/IEC 27001 “Information Security Management Systems – Requirements”. 

The availability of the Salt IT and mobile infrastructure as well as confidential handling of sensitive data is crucial for Salt and the services provided 

to its customers. The Salt Corporate Security Department is internalised, with highly qualified and certified resources (CISM / CRISC / CCiSO / 

CISSP) reporting to executive Management for direct, independent and fast interaction. 

2.4. Safety and Environmental Risks 

The Group objective is to comply in all material respects with applicable environmental and health control laws, and all related permit 

requirements.  

2.5. Risks Related to Our Market and Our Business 

The Company and its subsidiaries, including in particular Salt, are exposed to important risks, uncertainties and other factors, including: 

▪ Equipment and network systems failures could result in reduced user traffic and revenue, require unanticipated capital expenditures 

or harm our reputation. 

▪ The Swiss mobile telecommunications market is characterized by competition among existing and potential new mobile network 

operators. We face strong competition from established competitors and we may also face increased competition as a result of a 

consolidation of, or cooperation between, our competitors. 

▪ We also face high levels of competition from resellers and MVNOs. 

▪ We face increasing competition from alternative telecommunication services, such as OTT. 

▪ Our business may be adversely affected by health epidemics which may have a material impact on our results of operations. There is 

still significant uncertainty of the further development of the Covid-19 pandemic and the effects on our business. The continuous 

Covid-19 pandemic could have a negative impact on our business, financial condition and results of operations. 

▪ Any failure to comply with license conditions may jeopardize our licenses, which are required to operate our mobile business. 

▪ The success of our mobile operations depends on our ability to attract and retain mobile and Home subscribers. 

▪ Customer satisfaction levels that are lower than our competitors’ customer satisfaction levels could adversely affect our ability to 

acquire new and maintain existing customers. 

▪ We depend on our key partners and other third-parties for the provision of certain services. Our relationships with certain suppliers 

of services and equipment are critical to conducting our business.  

▪ We do not have direct contracts with all of our key sourcing partners. 
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▪ We depend on roaming arrangements with other international telecommunications operators. 

▪ We depend on third-party telecommunications providers over which we have no direct control for the provision of certain of our 

services.  

▪ We depend on our wholesale resellers, MVNO and third-party partners to access a broader and more diverse base of subscribers and 

grow our subscriber base and/or revenues. 

▪ Our success depends on the effective execution of our strategy. 

▪ The assumptions made in preparing our financial targets and outlook may prove incorrect, incomplete or inaccurate. 

▪ We may not be able to maintain the benefits from our IT transformation initiatives and to fully complete outstanding initiatives. 

▪ If we are unable to identify, complete and successfully integrate acquisitions, our ability to grow our business may be limited and our 

business, financial condition and results of operations may be adversely impacted. 

▪ The telecommunications industry has been, and will continue to be, significantly affected by rapid technological change and we may 

not be able to effectively anticipate or react to these changes. 

▪ Our inability to adequately predict customer demand for data, calls and roaming services could result in increased costs and decreased 

profitability. 

▪ We are subject to increasing operating costs and inflation risks which may adversely affect our earnings. 

▪ Our business is capital intensive. We cannot assure that we will have sufficient liquidity to fund our capital expenditure programs or 

our ongoing operations in the future. 

▪ Our business may be adversely affected by actual or perceived health risks and other environmental requirements relating to mobile 

telecommunications transmission equipment and devices, including the location of antennas. 

▪ Our business may be adversely affected by our ability to maintain and increase our network coverage. 

▪ We could lose the contractual rights-of-way or other network access on which we rely. 

▪ We are subject to extensive regulation and have recently been, and may in the future be, adversely affected by regulatory measures 

applicable to us. 

▪ We are exposed to the risk of fraudulent or otherwise improper behaviour by customers, distribution partners, suppliers, employees 

and others, which our risk management and internal controls may not prevent or detect. 

▪ Political efforts and efforts of interest groups to regulate specific aspects of the telecommunication market, such as full protection of 

the mobile network against power outages, may adversely affect our business, financial condition and results of operations as well as 

materially obstruct and hinder our ability to maintain and increase our network coverage and quality. 

▪ Continuing uncertainties, blocking by authorities of (moratoria) and opposition of the public against, in particular, build permits and 

5G rollout may adversely impact our business, financial condition and results of operations.  

▪ We depend on an open, independent and non-discriminatory economic and political environment, allowing us to choose our partners 

freely and based on economic, environmental and social aspects. 

▪ We are exposed to changes in MTRs and other rates such as roaming tariffs, including new regulation imposing limitations on roaming. 

▪ We operate primarily in the Swiss market and as a result our growth prospects depend on economic developments in Switzerland. 

▪ If we fail to maintain or further develop our direct and indirect distribution and customer care channels, our ability to sustain and 

further grow our subscriber base could be materially and adversely affected. 

▪ Our shareholder and certain of our affiliates are highly engaged in our business, and adverse changes to our relationship could cause 

our operations to suffer.  

▪ The interests of our principal shareholder may conflict with your interests and we rely on NJJ’s expertise for conducting our business. 

▪ We may not be able to attract and retain key personnel and may experience difficulty or incur costs in replacing such personnel and 

in integrating new personnel. 

▪ Continuing uncertainties and challenging conditions in the global economy may adversely impact our business, financial condition and 

results of operations. 

▪ Our pension liability may reduce our cash flows, profitability, financial condition, net assets, distributable reserves and our ability to 

pay dividends. 

▪ Our insurance may not be adequate to cover losses or liabilities that may arise. 

▪ We face legal and regulatory dispute risks, in particular relating to our network, to legal and civil, tax, regulatory and competition 

proceedings as well as commercial disputes, which if adversely resolved, could have a material adverse effect on our business, financial 

condition, results of operations and reputation. 

▪ We collect and process subscriber data as part of our daily business, and the leakage of such data may violate laws and regulations 

which could result in fines, loss of reputation and subscriber churn and adversely affect our business. 

▪ Our business is subject to cybersecurity risks. 

▪ Increasing data security requirements by financial institutions, certain other corporate customers and governmental entities may 

adversely affect our business and profitability. 
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▪ We may be subject to legal liability associated with providing online services or content. 

▪ Our leverage and debt service obligations could adversely affect our business and prevent us from fulfilling our obligations pursuant 

to the terms of our debt. 

▪ We are subject to restrictive debt covenants that may limit our ability to finance our future operations and capital needs and to pursue 

business opportunities and activities. 

▪ We will require a significant amount of cash to meet our obligations under our indebtedness and to sustain our operations, which we 

may not be able to generate or raise. 

▪ We may be able to incur more debt in the future, which may make it difficult for us to service our debt and impair our ability to operate 

our business. 

▪ Our financings may bear interest at floating rates. Such floating rates could rise significantly, increasing our costs and reducing our 

cash flow. 

▪ Exchange rate fluctuations could adversely affect our financial results. 

▪ Our interest and cross-currency swap agreements may expose us to credit default risks and potential losses if our counterparties fall 

into bankruptcy. 

▪ We may be subject to financial risks related to Swiss and foreign tax compliance. 

 

3. Material Affiliate and Associate Transactions 

We enter into transactions with our principal shareholder and other entities owned by, or affiliated with, our shareholders in the ordinary course 

of business. The following discussion is a brief summary of certain material arrangements, agreements and transactions we have with related 

parties. 

NJJ  

We entered into a service agreement with our principal shareholder, NJJ, relating to the provision of certain consulting services. NJJ provides us 

with operational support on strategic matters, such as business and technical development, capital expenditures, relationships with major 

business partners or negotiation with banks and other financial institutions. NJJ also provides us with advice on accounting, legal and tax matters, 

marketing and communication, human resources and various other matters. In 2021, expenses related to NJJ amounted to CHF 4.0 million and 

are reported as Corporate and Monitoring fees.  

Althaia Consulting  

Althaia Consulting Sàrl provides us with consulting services and operational support on Network and IT operations, such as strategic analyses on 

IT, Network and Infrastructure development and evolution as well as relationships with major IT and Network business partners.  

Exedra Consulting 

Exedra Consulting provides us with strategic and operational consulting services. 

Eircom 

Salt provides Eircom Limited, a fixed, mobile and broadband telecommunications company in Ireland in which our ultimate controlling owner has 

a majority interest, with some software development activities as well as managed services. 

Free Mobile / iliad 

Free Mobile is a major telecommunications operator in France owned by Group Iliad in which our principal shareholder has a majority interest. 

Free Mobile provided support for the resolution of incidents on our network and software licensing, installation and maintenance (IT services). 

Such agreement was terminated as per December 31, 2020. 

IT Solutions Factory  

We entered into a master IT services agreement with IT Solutions Factory, an IT systems and logistics company owned by our principal 

shareholder. IT Solutions Factory provides us with software development services.  

Riviera Solutions Factory  

We entered into a master IT services agreement with Riviera Solutions Factory, an IT systems and logistics company owned by our principal 

shareholder. Riviera Solutions Factory provides us with software development services.  
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Monaco Telecom 

We entered into a master services agreement with Monaco Telecom, a Telecom and IT company in which our principal shareholder has a majority 

interest. Monaco Telecom provides us with software development services and international carrier services and cloud computing services. 

Network Solutions Factory (ex. Salt France)  

We entered into a master services agreement with Network Solutions Factory (previously Salt France), a Telecom and Network company in which 

our principal shareholder has a majority interest. Network Solutions Factory provides us with technical support services including radio planning, 

transmission planning, network configuration management, software upgrades, network supervision services, a service management center and 

optimization of our network under a services agreement. Network Solutions Factory also provides network operations services to other NJJ 

telecommunications companies. 

Roaming operations 

In the course of our international roaming operations, we entered into roaming agreements with foreign telecommunications operators which 

are our affiliates. We also provide roaming management services for some of our affiliates. 
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ESG UPDATE  

 

1. Environmental, Social and Governance Overview 

Salt aims to provide Swiss consumers with premium products at affordable prices. Because we believe that everyone should have access to 

excellent quality. Excellence also means that Salt is committed to recognising its responsibility with regard to the environmental, social and 

governance impact of the conduct of its business. Salt is continuously analysing its impacts and defining its priorities and principles to meet its 

responsibilities to society and the environment, and to deliver value beyond pure telecommunication services. True to its longstanding values of 

caring about humans and their living environment, being straightforward and sticking to what matters, Salt undertakes every day to improve its 

actions and the provision and design of its services in these aspects.  

In this report, Salt highlights the efforts and initiatives that it undertook in 2021 and will continue to undertake in this respect. 

In 2021, Salt announced its target to be net zero on Scopes 1 and 2 by 2025. Furthermore, 2021 was marked by a significant improvement in 

Salt’s reporting with the measurement of its greenhouse gas (GHG) emissions on Scopes 1/2/3 according to the GHG protocol standard. This 

detailed work builds the baseline to define Salt’s comprehensive net zero roadmap over the next months, including concrete actions and targets 

compliant with the Science Based Target initiative and the 2015 Paris Agreement. 

In addition, Salt commenced to thoroughly review its organization and procedures dedicated to strengthen the health, safety and wellbeing of 

its employees. 

Finally, the lasting effects of the COVID-19 pandemic prompted Salt to remain flexible and open for change and adaptation to a fast-changing 

environment, and helped to further confirm new work habits like the extensive use of videoconferences and work from home.  

Monitor greenhouse gas emissions 

In 2021, Salt’s greenhouse gas (GHG) emissions were measured in accordance with the GHG Protocol standard with the methodological support 

and external verification of myclimate, an independent non-profit organisation with extensive expertise in corporate carbon footprints. The 

calculations were performed by myclimate based on data from ecoinvent version 3.7, various external studies, as well as Salt's own data. 

  

Scope 1 relates to the direct emissions due to the combustion of fossil fuels for Salt car fleet and buildings (offices, data centres) that are owned 

or rented, and to refrigerants. 

Scope 2 relates to the direct emissions due to electricity and district heating for Salt network (mobile base stations, access and core networks), 

offices and data centres. 

Scope 3, representing most of Salt carbon footprint, covers the indirect emissions related to Salt operations and supply chain, especially the 

purchased/capitalized goods and services. For information, rented stores' electricity and heating emissions are categorized under scope 3. 

In Scope 2, “location-based” emissions related to electricity, using Switzerland average mix of energy sources, amount to 5’508 tons of CO2 eq. 

in 2021. “Market-based” emissions based on Salt energy contracts and certified electricity, as reported in above table, only amount to 94 tons. 

Commit to improve its environmental footprint 

This carbon footprint will be the foundation of the Salt net zero roadmap to reduce its greenhouse gas emissions with detailed actions and targets 

that will be further detailed and defined in the coming months. Salt is committed to define its net zero roadmap in compliance with the Science 

Based Target initiative and the 2015 Paris Agreement. 

In 2021, and based on a preliminary analysis, Salt already set its target to be net zero on Scopes 1 and 2 by 2025, i.e. essentially the direct 

emissions related to fossil fuel combustion for mobility and heating and to electricity. 

In tons of CO2 eq. 2021

Scope 1 (direct emissions due to the combustion of fossil fuels for heating and 
mobility and to refrigerants)

690 1.5%

Scope 2 (emissions due to electricity "market-based" and district heating) 101 0.2%

Scope 3 (indirect emissions related to Salt operations and supply chain) 45'106 98.3%

Total emissions 45'897 100.0%
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Rethink devices designed by Salt to improve their environmental impact 

Although Salt already offers its customers products that are state-of-the-art in communication 

technology, in particular its Fiber Box with 10 Gbps FTTH, Salt is constantly improving its 

products and services. In 2021, Salt launched a new Fiber Box that has been specifically eco-

designed to significantly reduce its carbon footprint – mainly by decreasing the device weight, 

using post-consumer recycled plastic and improving its packaging – and its energy 

consumption, especially during the standby mode. An independent Life-Cycle Assessment (by 

Bureau Veritas as part of the Bureau Veritas Footprint Progress® certification awarded to eco-

designed products) has shown that the new Fiber Box achieves a carbon footprint reduction 

of 21%, i.e. 22kg CO2 eq. saved during the device lifetime compared to the first generation 

Fiber Box.  

Propose refurbished devices 

Another lever to improve the environmental impact of products distributed by Salt is to offer refurbished devices to customers, thus avoiding the 

emissions related to material extraction and manufacturing phases that generally represent on average 80% of the device footprint. In 2021 Salt 

distributed 6’809 refurbished devices. 

Extend the lifespan of mobile devices 

To reduce waste and in particular e-waste, Salt proposes attractive SIM only offers allowing and incentivizing customers to continue using their 

devices still working perfectly. In 2021, SIM only offers represent a large majority of all offers, and their share in terms of sales almost quadrupled 

since 2014. 

Mobiles and tablets are key objects of daily life. To protect them and extend their lifespan, Salt provides its customers easy access to repair 

services, either as part of its Care Insurance product or on demand. These services are available in Salt stores, remotely via online or care support 

– and even at 65 repair partners with Salt’s Care Insurance. 

In addition, for all Care insurances subscribed to since 2021 a contribution is made to plant trees to capture CO2 and help local population 

development in Ethiopia, Madagascar, Haiti, Nepal, Indonesia, Mozambique, Kenya and Central America thanks to a partnership with the 

recognized NGO, Eden Reforestation Projects. 

Close the loop on e-waste 

To prevent mobile devices and their goldmine of precious metals and minerals from ending up in a drawer, or worse, in a waste bin when no 

longer used, Salt invites its customers to resell or recycle their mobile devices with dedicated partner programs such as CashBack for reselling as 

well as in-store drop-off for recycling. 

Salt applies the same approach when having to renew its own network and IT equipment, thus either reselling, donating or properly recycling it. 

Finally, Salt is offering e-SIM technology which is an environmental-friendly alternative to traditional SIM cards, helping to cut plastic waste. 

Source greener energy and make a more efficient use of it 

In 2021, Salt consumed 80’967 MWh of energy, of which 94.5% was electricity, 3.0% heating fuels, (oil, gas)2.2% vehicle fuels (diesel, petrol, gas) 

and 0.3% district heating, 

Since January 1, 2021, Salt’s main offices and in-house data centre are supplied with 100% electricity coming from renewable sources (EU 

hydroelectricity for Renens, Crissier and Biel, EU wind electricity for Zürich). Furthermore, Salt’s external data centre in the Zurich region uses 

renewable electricity. These offices and data centres represent an electricity consumption of 5’583 MWh annually. 

In the context of the progressive deployment of 5G and Fiber technologies, Salt is performing a major replacement with energy-efficient 

equipment of the very last generation both in its radio access network and core/IT data centres, mostly offsetting the electricity growth linked to 

the steady data consumption increase. Former equipment is mostly resold through brokers for second-hand use or recycled if no further market 

need). 

Furthermore, Salt undertook the renovation of its in-house data centre, thereby focusing also on energy efficiencies in terms of improved cooling 

system and insulation. The renovation started in 2020 and is intended to be completed in 2022. 

Salt also pays attention to how its providers source electricity for their operations. For instance, the printing company for paper invoices and 

collection letters claims climate neutrality and uses 100% renewable electricity. 

Reduce travel carbon footprint 
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Salt acts on both commuting and business travels to reduce CO2 emissions:  

▪ Employees were already entitled to work from home up to 20% before the COVID-19 crisis. The proportion of working from home 

went up to 100% during the COVID-19 crisis peaks, whenever possible and compatible with specific work needs. As of March 2022, 

Salt employees are entitled to work from home 60% where applicable. 

▪ Videoconferences have long been favoured to facilitate work between Salt offices as well as with partners. Videoconference solutions 

have been reinforced in 2020 and continue to be in heavy use even with the easing of the work from home regulations in relation to 

the COVID-19 crisis. 

▪ Travel is subject to authorization and reimbursed only when relevant and videoconferences are not suitable. The use of public 

transportation, especially train travel, is favoured. 

▪ The car fleet available to sales representatives (company cars) and other employees (pool cars) is composed of 75 cars in 

December 2021, of which 12 diesel cars (115 CO2 g/km according to NEDC norm), 49 cars with gas hybrid propulsion (96g) introduced 

in 2018 and 14 plug-in hybrid electric cars (35 CO2 g/km according to WLTP norm) introduced in 2020. 47 additional plug-in hybrid 

electric cars have been ordered in December 2021 to replace in Q2 2022 an equivalent number of diesel/gas cars. In complement, 

offices are being equipped with charging stations and drivers are motivated and instructed to adopt a more efficient and 

environmentally conscious driving behaviour. 

Decrease other resource consumption 

On top of the aforementioned initiatives, Salt is continuously working on multiple actions to further reduce its resource consumption, including: 

▪ Reduced paper consumption through process review, digitalization (where relevant), monitoring and incentives. Salt has been using 

FSC certified paper for customer invoices and collection letters since July 2019. 

▪ Office waste reduction, especially in office cafeteria by replacing single-use cardboard, plastic goblets and cups by washable ones. 

1.1. Employees & Society 
 

Employees Overview 

Salt employed 945 FTEs per the end of 2021, incl. affiliates, excl. apprentices and trainees, across three main office sites in Renens (headquarters), 

Biel and Zurich, over 100 stores across Switzerland and its additional call centre in Lisbon. 

Staff breakdown by gender and age, for Switzerland and Liechtenstein without apprentices and trainees (in FTEs): 

 

 

 

Ensure gender pay equality & promote women's carriers at Salt 

In 2021, Salt performed an equal pay analysis as required under the Swiss Gender Equality Act. The results have proven Salt compliance with the 

requirements as set out in the Swiss Gender Equality Act. 

As a company in a technological sector with a traditionally low percentage of women, women account for 28.4% of Salt workforce, exceeding 

Swiss ICT industry average. 
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Support work-life balance & offer benefits 

Salt offers a set of benefits to take care of its employees, motivate them, and ensure a good work-life balance, such as: 

▪ Flexibility offered through flexible work hours, working from home and part-time work. 

▪ Maternity and paternity leaves exceeding the legal requirements: Maternity leave paid at 100% (no cap, vs. 80%, incl. cap, by law) 

during 112 days after one year of employment / 98 days otherwise (vs. 98 days at 80%, incl. cap, by law) and paternity leave paid at 

100% (no cap, vs. 80%, incl. cap, by law) during 10 days. 

▪ 5 to 6 weeks of holidays. 

▪ Loss of earnings health insurance fully paid by Salt. 

▪ Flexible, individual pension plans allowing employees to choose how to invest in a financially well-managed pension fund. Salt supports 

the risk insurance (disability, death) and contributes based on the whole fixed salary over and above the Legal maximum limitation.  

▪ Various presents to celebrate births, weddings and work anniversaries including paid leave days offered. 

Ensure close contact & transparency with employees 

Salt’s flat and efficient organization with very few management layers and regular all-hands meetings, (multiplied in 2020 and 2021 in the COVID-

19 context to better keep in touch with all employees while working from home), ensure transparent communication on Salt initiatives, enhance 

employee involvement and initiate direct discussions with the Management. In parallel, the Management has regular contacts with the Employee 

Forum, the elected committee representing the employees in Switzerland. 

Promote multilinguism & diversity 

Salt has a footprint across Switzerland thanks to its headquarters in Renens (VD), its offices in Biel (BE) and Zurich (ZH) and more than 100 Salt 

stores all over Switzerland. 

Employees from all cantons and more than 60 nationalities work for Salt, strengthening its cultural diversity and open-mindedness. Furthermore, 

a dedicated care hotline is available in Portuguese to serve the Portuguese community in Switzerland, the third largest community after the 

Italian and German language communities. 

Support training & employability 

Salt is fully engaged to contribute to Swiss youth education and support their entry into the labour market, especially by training apprentices. In 

December 2021, Salt employed 71 apprentices and 10 trainees across its different functions (including stores, logistics, customer care, IT, 

marketing, finance and HR). Out of the 20 apprentices finishing their training in July 2021, 50% continued to work for Salt. 

In 2021, for the second time, Salt sponsored business case studies in collaboration with the canton of Vaud based EHL Hospitality Business School, 

enabling senior bachelor students to practice on real-life challenges. 

Staff in stores and call centres benefit from specific training to regularly develop their leadership, selling and support skills. Furthermore, Salt has 

a specific program to nurture and retain talents. 

Additionally, Salt also facilitates professional reintegration. Four new employees in 2020 and one new employee in 2021 joined Salt while 

benefitting from a work induction grant program with regional employment centres. 

Ensure employees’ health & safety 

Employees’ health and safety at work and in their private life are important to Salt, and is the subject of a dedicated organization and a set of 

procedures to ensure them. In 2021, Salt started to thoroughly review its organization and procedures regarding the health, safety and wellbeing 

of its employees with the aim of strengthening its efforts related thereto.  

In 2021, the lost-time injury rate in Switzerland was at 23.5 per one thousand full-time employees per 

year. 38% of professional accidents were minor accidents, causing no or less than 3 days of absence 

from work. 

 *: Incl. apprentices and trainees 

Moreover, Salt actively promotes physical activities though different initiatives, such as Bike to Work in 2021 (challenge promoting the bicycle as 

an option for commuting to work with 54 participating employees and close to 17’000km cycled during 2 months) and corporate runs (10/20km 

of Lausanne in April 2019 with 17 participating employees, before COVID-19 put a stop to most races). 

2021 FY
Occupational accidents 21
Occupational fatalities 0
Lost-time injury rate *
(per 1'000 full-time employees)

23.5     
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Finally, in 2021 Salt organized videoconferences with motivational speakers to back-office employees to let them better manage stress and set 

goals in challenging times. 

Make an impact on community 

For 3 years Salt has been improving the accessibility of its websites with regard to WCAG (Web Content Accessibility Guidelines) to make them 

accessible to people with disabilities. 

Beyond its internal processes and actions toward customers, Salt also aims at having a positive impact on the community through different 

actions: 

▪ Corporate volunteering: A number of employees are already personally engaged in volunteering projects. To incentivize more 

employees to take on an environmental or social engagement, Salt offers all employees to spend one working day per year on 

volunteering projects.  

▪ ESG requirements for providers: The respect of such requirements in all areas of Salt’s work and influence is of utmost importance to 

Salt. Therefore, Salt demands from its providers and their subcontractors to respect regulations in terms of human rights, 

environmental protection and ethics. Salt pays particular attention to the environmental performance of products and services and 

takes it into account for business decisions, such as when selecting its network equipment. 

 
1.2. Corporate Governance & Compliance 
 

Management and shareholders 

Salt is wholly owned (through one or more holding entities) by NJJ. Founded in 2010, NJJ is the private holding company of entrepreneur and 

telecommunications investor Xavier Niel. NJJ focuses on creating long-term shareholder value and excellence in operational and financial 

performance in its companies.  

Matterhorn Telecom Holding S.A. (in Luxembourg) directly holds 100% of Matterhorn Telecom S.A. (in Luxembourg), which in turn directly holds 

100% of the principal operating company, Salt Mobile S.A. (in Switzerland). 

The current boards of directors consist of the following individuals:   

 

Marc Furrer has been appointed Member and Chairman of the Board of Directors of Salt at the Annual General Meeting in May 2021. Marc 

Furrer was the longstanding President of the Swiss Federal Communications Commission (from 2005 to 2016) and the first Director of the Swiss 

Federal Office of Communications (from 1992 to 2005). He replaced Xavier Niel, who remains a member of the Board of Directors. 

 

 

The current members of the Management Board of Salt are: 

Entity Nr of directors Non-independent directors Independent directors

Matterhorn Telecom Holding S.A.
(Luxembourg)

6 - Olivier Rozenfeld, since 2015
- Franck Bernard, since 2018
- Véronique Hermet, since 2021

- Emilie Bordaneil, since 2019
- Geoffrey Henry, since 2019
- Valerie Emond, since 2019

Matterhorn Telecom S.A.
(Luxembourg)

6 - Olivier Rozenfeld, since 2015
- Franck Bernard, since 2018
- Véronique Hermet, since 2021

- Emilie Bordaneil, since 2019
- Geoffrey Henry, since 2019
- Valerie Emond, since 2019

Salt Mobile SA
(Switzerland)

9 - Xavier Niel, since 2016
- Olivier Rozenfeld, since 2015
- Franck Brunel, since 2016
- Pierre-Alain Allemand, since 2019
- Pierre-Emmanuel Durand, since 2020

- Marc Furrer, since 2021 (chairman)
- Jeannine Pilloud, since 2018
- Martin Lehmann, since 2018
- Jacques de Saussure, since 2018
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Salt’s initiatives in terms of sustainability and societal impact are sponsored by Nina Hagmann, and involve all relevant stakeholders 

across the organization (including, in particular, network, devices, facilities, HR, finance). 

Corporate governance and compliance 

Corporate governance is a pivotal element of the Group and our shareholder NJJ’s core values. The management of the Group, together with 

the support of the NJJ team, promotes and ensures that the highest ethical standards, internal controls and compliance with laws are followed 

at Group level and for the Group companies. 

In order to evaluate the governance of the Group and Salt individually, as well as the impact on shareholders and on consumers, the Group and 

the Group companies are subject to external control by official entities and decision processes provided by law but also to independent controls 

by non-official entities as well as to internal controls. In particular, such controls regarding Salt include: 

▪ Compliance with applicable law incl. corporate governance provisions pursuant to the Swiss Code of Obligations, 

▪ Compliance with regulations on antitrust and fair competition: control by the Swiss Competition Commission, 

▪ Compliance with the Swiss Telecommunication Act, lastly revised in 2020 and enforced in 2021: control by the Federal Office of 

Communication and Communication Commission, 

▪ Compliance with technical and environmental (non-ionising radiations, NIR) regulations: control by the Federal Office of 

Communication and Communication Commission and the authorities in charge of the protection against NIR, 

▪ Compliance with telecom license and building permits conditions with regards to environmental protection: certification of Salt’s 

quality management system for antennas, as imposed by the license, by an independent third-party according to ISO 9001:2015 

standard, 

▪ Compliance with labour (protection of workers’ health) and safety laws: control by cantonal labour inspections. 

Salt put in place comprehensive internal control and decision processes as well as internal policies, including the following key policies and 

guidelines:  

▪ The Salt Code of Ethics stipulates Salt’s commitment to adhere to the highest ethical standards within Salt and in all parts of its 

business.   

▪ The Salt Management Regulations set the management structure and distinction of roles between Salt’s board of directors and the 

Management Board, as well as the internal organisation of Salt, pursuant to the Swiss Code of Obligations;  

▪ The Salt Signature Policy regulates the internal and external signatures within Salt and towards third parties and provides legal control 

of each of Salt’s commitments towards third parties. 

 

Ethics 

The Salt Code of Ethics explains how to prevent and react in case of conflicts of interest, gifts, bribe solicitation, frauds and other unethical 

behaviours. A whistleblowing process is in place to report such cases. 

This Code of Ethics is known to all employees (onboarding process, intranet etc.) and any alleged violation is investigated and actions are taken 

if needed (up to termination of employment).  

 

Salt also demands from all its providers to respect similar ethics and regulations, especially in terms of human rights and corruption, with 

possibility of audits, and formalized it in its general terms and conditions. 

 

 

Security & data protection 

Name Position Year of appointment

Dr. Pascal Grieder Chief Executive Officer 2018

Mr. Franck Bernard Chief Financial Officer 2017

Mr. Lars Keller Chief Sales Officer 2018

Mr. Stefano Orlando Chief Customer Operations Officer 2016

Mr. Eric Wolff Chief Technology Officer 2015

Mr. Atila Civelek Chief Marketing Officer 2021

Ms. Nina Hagmann Chief Corporate Affairs and Chief Legal Officer 2020

Mr. Christian Aveni Chief Business Officer 2019

Mr. Luis Hernandez Chief Strategy and Business Development Officer 2021
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Salt performs weekly internal and external vulnerability scans, as well as periodical penetration tests and tests for any new business service. 

Information is classified based on strict conventions. Access to Salt systems and information is based on "Need to know, need to have" and 

"Least privileges" security principles. Salt Information Security is based on ISO 2700x as well as industry standards. 

Finally, Salt is dedicated to protect its customers’ data and privacy, both through the high security of its network and IT equipment, and through 

actions to raise awareness on cyber threats, train its employees and by putting in place respective legal frameworks. Salt has appointed a data 

privacy officer. 

1.3. Salt contribution to the SDGs 

As part of its ESG strategy, Salt contributes to the Sustainable Development Goals included in United Nations Agenda 2030. In particular, Salt 

contributes to the following goals: 

 

  

Goal Salt contribution   

    

 

- Salt health and safety organization, 
- Flexibility offered through flexible work hours, 

working from home and part-time work to ensure a 
good work-life balance, 

- Promotion of physical activities. 

 

 

- Attractive benefits and working conditions equally offered to 
men and women, 

- Engagement in favor of youth training and employment, 
especially apprentices, 

- Conditions requested from all providers to respect high level 
of ethics and regulations, 

- Salt investment in terms of network, fiber and specific business 
offers to facilitate business in Switzerland. 
 

 

- Contribution to Swiss youth education and their 
entry into the labour market by training apprentices 
and trainees and sponsoring bachelor student 
research projects, 

- Specific training to staff, 

- Broadband access and laptop offers facilitating 
distance learning especially during COVID-19. 
 

 

 

- Development of Salt mobile and fixed network infrastructure, 
with a special focus on service quality and energy efficiency, to 
provide affordable services to B-to-C and B-to-B customers. 

 

- Promotion of women careers at each level of Salt 
organization, 

- Equal opportunities and pay monitored by an equal 
pay analysis performed in 2021 that showed Salt 
compliance with Swiss legal requirements. 

 

- Eco-design of new Fiber Box launched in 2021, 
- Refurbished devices proposed to customers, 
- Services for a more sustainable use of devices: Repair services 

/ Care Insurance for lifespan extension, CashBack program for 
reselling, in-store drop-off for recycling, 

- Reselling, donation and recycling of network and IT equipment, 
- Optimized resource consumption. 

 

 

- Adoption of green energy, 

- Energy efficiencies, especially in network. 

 

- Progressive integration of climate protection measures in Salt 
decisions and strategy. 
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The Board of Directors,  

 

 

______________ 

Represented by Valérie Emond 

Director 

 

 

 

______________ 

Represented by Franck Bernard 

Director 
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Audit report

To the Shareholder of
Matterhorn Telecom Holding S.A.

Report on the audit of the consolidated financial statements

Our opinion

In our opinion, the accompanying consolidated financial statements give a true and fair view of the 
consolidated financial position of Matterhorn Telecom Holding S.A. (the “Company”) and its subsidiaries 
(the “Group”) as at 31 December 2021, and of its consolidated financial performance and its 
consolidated cash flows for the year then ended in accordance with International Financial Reporting 
Standards (IFRSs) as adopted by the European Union.

What we have audited

The Group’s consolidated financial statements comprise:

the consolidated statement of profit or loss for the year then ended;
the consolidated statement of other comprehensive income / (loss) for the year then ended;
the consolidated statement of financial position as at 31 December 2021;
the consolidated statement of changes in equity for the year then ended;
the consolidated statement of cash flows for the year then ended; and
the notes to the consolidated financial statements, which include a summary of significant accounting 
policies.

Basis for opinion 

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the 
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the 
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the consolidated financial 
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.

We are independent of the Group in accordance with the International Code of Ethics for Professional 
Accountants, including International Independence Standards, issued by the International Ethics 
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with 
the ethical requirements that are relevant to our audit of the consolidated financial statements. We have 
fulfilled our other ethical responsibilities under those ethical requirements.
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Other information 

The Board of Directors is responsible for the other information. The other information comprises the 
information stated in the annual report including the Consolidated Management Report but does not 
include the consolidated financial statements and our audit report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the 
other information identified above and, in doing so, consider whether the other information is materially 
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or 
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude 
that there is a material misstatement of this other information, we are required to report that fact. We 
have nothing to report in this regard.

Responsibilities of the Board of Directors for the consolidated financial statements

The Board of Directors is responsible for the preparation and fair presentation of the consolidated 
financial statements in accordance with IFRSs as adopted by the European Union, and for such internal 
control as the Board of Directors determines is necessary to enable the preparation of consolidated 
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the Board of Directors is responsible for assessing 
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the consolidated financial 
statements

The objectives of our audit are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an audit report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as 
adopted for Luxembourg by the CSSF will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these consolidated financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg 
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the 
audit. We also:

identify and assess the risks of material misstatement of the consolidated financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control;
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obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Group’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Group’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
audit report to the related disclosures in the consolidated financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our audit report. However, future events or conditions may cause the Group to cease 
to continue as a going concern;

evaluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the consolidated financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation;

obtain sufficient appropriate audit evidence regarding the financial information of the entities and 
business activities within the Group to express an opinion on the consolidated financial statements. 
We are responsible for the direction, supervision and performance of the Group audit. We remain 
solely responsible for our audit opinion.
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We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and communicate to them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, actions 
taken to eliminate threats or safeguards applied.

Report on other legal and regulatory requirements

The Consolidated Management Report is consistent with the consolidated financial statements and has 
been prepared in accordance with applicable legal requirements.

PricewaterhouseCoopers, Société coopérative
Represented by
@esig

@esig
Tal Ribon

Luxembourg, 29 March 2022
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R e m e a s ur e m e nt of d efi n e d b e n efit o bli g ati o n 9 ( 5 2 9) 1 3' 3 8 9

D ef err e d t a x o n it e m s r e c o g ni z e d dir e ctl y i n ot h er c o m pr e h e n si v e i n c o m e / (l o s s) 7 4 5 ( 2' 0 3 9)

N et ot h er c o m pr e h e n si v e i n c o m e / (l o s s) n ot t o b e r e cl a s sifi e d t o pr ofit a n d N et ot h er c o m pr e h e n si v e i n c o m e / (l o s s) n ot t o b e r e cl a s sifi e d t o pr ofit a n d 

l o s s i n s u b s e q u e nt p eri o d sl o s s i n s u b s e q u e nt p eri o d s
( 4 8 4)( 4 8 4) 1 1' 3 5 01 1' 3 5 0

Ot h er c o m pr e h e n si v e i n c o m e / (l o s s) aft er t a xOt h er c o m pr e h e n si v e i n c o m e / (l o s s) aft er t a x ( 7' 8 1 6)( 7' 8 1 6) 1 8' 8 7 71 8' 8 7 7

T ot al c o m pr e h e n si v e i n c o m e T ot al c o m pr e h e n si v e i n c o m e 1 4 8' 6 5 51 4 8' 6 5 5 8 3' 8 4 28 3' 8 4 2

T h e a c c o m p a n yi n g n ot e s ar e a n i nt e gr al p art of t h e c o n s oli d at e d  fi n a n ci al st at e m e nt s

(i n t h o u s a n d s of S wi s s Fr a n c s)

(i n t h o u s a n d s of S wi s s Fr a n c s)

M att er h or n T el e c o m H ol di n g S. A.   

C o n s oli d at e d fi n a n ci al st at e m e nt s F Y 2 0 2 1 2 3



C O N S O LI D A T E D FI N A N CI A L S T A T E M E N TC O N S O LI D A T E D FI N A N CI A L S T A T E M E N T

C O N S O LI D A T E D S T A T E M E N T O F FI N A N CI A L P O SI TI O NC O N S O LI D A T E D S T A T E M E N T O F FI N A N CI A L P O SI TI O N

(i n t h o u s a n d s of S wi s s Fr a n c s) N ot e s

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

A S S E T SA S S E T S

N o n- c urr e nt a s s et sN o n- c urr e nt a s s et s

G o o d willG o o d will 6 1' 3 1 3' 7 9 3 1' 3 1 3' 7 9 3

Ot h er i nt a n gi bl e a s s et sOt h er i nt a n gi bl e a s s et s 6 9 1 6' 5 5 5 9 2 9' 3 2 1

Pr o p ert y, pl a nt a n d e q ui p m e ntPr o p ert y, pl a nt a n d e q ui p m e nt 6 4 6 3' 2 4 4 4 5 0' 3 5 5

Ri g ht- of- u s e a s s et sRi g ht- of- u s e a s s et s 1 3 2 0 4' 0 0 7 2 2 0' 6 2 6

Tr a d e r e c ei v a bl e sTr a d e r e c ei v a bl e s a n d c o ntr a ct a s s et s 4, 1 1 4 0' 3 0 9 3 5' 9 5 0

N o n- c urr e nt H e d gi n g d eri v ati v e s a s s et sD eri v ati v e a s s et s 1 0 4' 7 0 8 7 3' 5 0 7

Ot h er n o n- c urr e nt a s s et sOt h er n o n- c urr e nt a s s et s 1 1, 1 2 9' 0 7 0 8' 7 4 1

D ef err e d t a x a s s et sD ef err e d t a x a s s et s 7 4' 1 7 6 -

T ot al n o n- c urr e nt a s s et sT ot al n o n- c urr e nt a s s et s 2' 9 5 5' 8 6 22' 9 5 5' 8 6 2 3' 0 3 2' 2 9 33' 0 3 2' 2 9 3
- -

C urr e nt a s s et sC urr e nt a s s et s

I n v e nt ori e sI n v e nt ori e s 5 2 9' 2 6 7 2 0' 2 8 7

Tr a d e r e c ei v a bl e sTr a d e r e c ei v a bl e s a n d c o ntr a ct a s s et s 4, 1 1 2 3 3' 7 4 5 2 1 3' 0 6 9

Ot h er c urr e nt a s s et sOt h er c urr e nt a s s et s 1 1, 1 2 1 0' 1 6 9 1' 9 6 1

Pr e p ai d e x p e n s e sPr e p ai d e x p e n s e s 1 2. 3 3 6' 8 8 3 3 2' 3 1 6

C a s h a n d c a s h e q ui v al e nt sC a s h a n d c a s h e q ui v al e nt s 1 1, 1 2 3 0 6' 3 2 9 2 8 8' 9 7 0

6 1 6' 3 9 36 1 6' 3 9 3 5 5 6' 6 0 35 5 6' 6 0 3

A s s et s h el d f or s al e 1 4 - 9 7' 7 7 6

T ot al c urr e nt a s s et sT ot al c urr e nt a s s et s 6 1 6' 3 9 36 1 6' 3 9 3 6 5 4' 3 7 96 5 4' 3 7 9
-- --

T O T A L A S S E T ST O T A L A S S E T S 3' 5 7 2' 2 5 53' 5 7 2' 2 5 5 3' 6 8 6' 6 7 23' 6 8 6' 6 7 2

T h e a c c o m p a n yi n g n ot e s ar e a n i nt e gr al p art of t h e c o n s oli d at e d  fi n a n ci al st at e m e nt s

M att er h or n T el e c o m H ol di n g S. A.   

C o n s oli d at e d fi n a n ci al st at e m e nt s F Y 2 0 2 1 2 4



C O N S O LI D A T E D FI N A N CI A L S T A T E M E N TC O N S O LI D A T E D FI N A N CI A L S T A T E M E N T

C O N S O LI D A T E D S T A T E M E N T O F FI N A N CI A L P O SI TI O NC O N S O LI D A T E D S T A T E M E N T O F FI N A N CI A L P O SI TI O N

(i n t h o u s a n d s of S wi s s Fr a n c s) N ot e s

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

E Q UI T Y A N D LI A BI LI TI E SE Q UI T Y A N D LI A BI LI TI E S

E q uit yE q uit y

S h ar e c a pit alS h ar e c a pit al 1 2 8' 2 0 0 8' 2 0 0

S h ar e pr e mi u mS h ar e pr e mi u m 1 2 2 0 5' 5 9 1 2 7 3' 9 8 1

R et ai n e d e ar ni n g s / ( A c c u m ul at e d d efi cit)R et ai n e d e ar ni n g s ( 3 7' 3 2 9) 1 2' 9 2 7

Ot h er r e s er v e sOt h er r e s er v e s 9' 8 8 6 1 7' 5 8 5

T ot al e q uit y T ot al e q uit y 1 8 6' 3 4 81 8 6' 3 4 8 3 1 2' 6 9 33 1 2' 6 9 3

N o n- c urr e nt li a biliti e sN o n- c urr e nt li a biliti e s

N o n- c urr e nt Fi x e d a s s et s p a y a bl e sN o n- c urr e nt Fi x e d a s s et s p a y a bl e sL o n g-li v e d a s s et s p a y a bl e s 6, 1 1 4 0 3' 2 4 8 3 7 2' 3 4 2

N o n- c urr e nt B orr o wi n g s a n d ot h er fi n a n ci al li a biliti e sB orr o wi n g s a n d ot h er fi n a n ci al li a biliti e s 1 0, 1 1 1' 8 0 7' 9 3 1 1' 8 5 9' 0 3 5

N o n- c urr e nt L e a s e li a biliti e sL e a s e li a biliti e s * 1 1, 1 3 6 7 0' 6 7 7 6 9 5' 5 0 6

N o n- c urr e nt E m pl o y e e b e n efit s o bli g ati o n sE m pl o y e e b e n efit s o bli g ati o n s 9 5' 0 2 9 2' 8 4 5

N o n- c urr e nt Pr o vi si o n sPr o vi si o n s 8 2 9' 8 1 7 2 9' 5 6 9

D eri v ati v e li a biliti e s 1 0 2 4' 9 3 9 1' 3 7 5

D ef err e d t a x li a biliti e sD ef err e d t a x li a biliti e s 7 2 9' 0 3 7 4 1' 3 4 9

T ot al n o n- c urr e nt li a biliti e sT ot al n o n- c urr e nt li a biliti e s 2' 9 7 0' 6 7 82' 9 7 0' 6 7 8 3' 0 0 2' 0 2 13' 0 0 2' 0 2 1

C urr e nt li a biliti e sC urr e nt li a biliti e s

Tr a d e p a y a bl e s Tr a d e p a y a bl e s 1 1 1 3 2' 6 3 4 1 2 3' 1 6 5

C urr e nt Fi x e d a s s et s p a y a bl e sL o n g-li v e d a s s et s p a y a bl e s 6, 1 1 1 0 0' 6 6 2 9 2' 0 1 2

C urr e nt B orr o wi n g s a n d ot h er fi n a n ci al li a biliti e sB orr o wi n g s a n d ot h er fi n a n ci al li a biliti e s 1 0, 1 1 1 0' 7 4 5 1 1' 5 7 3

C urr e nt l e a s e li a biliti e sL e a s e li a biliti e s * 1 1, 1 3 6 1' 4 6 1 6 1' 2 1 7

C urr e nt E m pl o y e e b e n efit s o bli g ati o n sE m pl o y e e b e n efit s o bli g ati o n s 9 1 1' 6 3 4 1 2' 4 8 3

C urr e nt Pr o vi si o n sPr o vi si o n s 8 3' 8 9 0 1' 8 8 3

C urr e nt Ot h er li a biliti e sOt h er li a biliti e s 1 2 7 0' 9 6 8 4 5' 4 3 1

D ef err e d i n c o m e D ef err e d i n c o m e 4 2 3' 2 3 5 2 4' 1 9 4

T ot al c urr e nt li a biliti e sT ot al c urr e nt li a biliti e s 4 1 5' 2 2 94 1 5' 2 2 9 3 7 1' 9 5 83 7 1' 9 5 8

T O T A L E Q UI T Y A N D LI A BI LI TI E ST O T A L E Q UI T Y A N D LI A BI LI TI E S 3' 5 7 2' 2 5 53' 5 7 2' 2 5 5 3' 6 8 6' 6 7 23' 6 8 6' 6 7 2

T h e a c c o m p a n yi n g n ot e s ar e a n i nt e gr al p art of t h e c o n s oli d at e d  fi n a n ci al st at e m e nt s

* 2 0 2 0 c o m p ar ati v e r e- pr e s e nt e d, r ef er t o n ot e 1. 2

M att er h or n T el e c o m H ol di n g S. A.   
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C O N S O LI D A T E D FI N A N CI A L S T A T E M E N TC O N S O LI D A T E D FI N A N CI A L S T A T E M E N T

C O N S O LI D A T E D S T A T E M E N T O F C H A N G E S I N E Q UI T YC O N S O LI D A T E D S T A T E M E N T O F C H A N G E S I N E Q UI T Y
t h e a c c o m p a n yi n g n ot e s ar e a n i nt e gr al p art of t h e c o n s oli d at e d  fi n a n ci al st at e m e nt s

(i n t h o u s a n d s of S wi s s Fr a n c s)

 N ot e s  N ot e s 
 S h ar e  S h ar e 

c a pit al c a pit al 

 S h ar e  S h ar e 

pr e mi u m pr e mi u m 

 C a s h fl o w  C a s h fl o w 

h e d gi n g h e d gi n g 

r e s er v e r e s er v e 

 A ct u ari al  A ct u ari al 

g ai n s & g ai n s & 

l o s s e s l o s s e s 

 Ot h er  Ot h er 

R e s er v e s R e s er v e s 

 R et ai n e d  R et ai n e d 

e ar ni n g s  e ar ni n g s  
 T ot al e q uit y  T ot al e q uit y 

B al a n c e at J a n u ar y 1, 2 0 2 0B al a n c e at J a n u ar y 1, 2 0 2 0 8' 2 0 08' 2 0 0 3 0 2' 9 8 13 0 2' 9 8 1 ( 8' 6 3 0)( 8' 6 3 0) 7' 3 3 87' 3 3 8 -- 1 3 8' 9 6 21 3 8' 9 6 2 4 4 8' 8 5 24 4 8' 8 5 2

Pr ofit attri b ut a bl e t o o w n er s - - - - - 6 4' 9 6 5 6 4' 9 6 5

L o s s o n c a s h fl o w h e d g e 1 0      - - 1 0' 1 2 2 - - - 1 0' 1 2 2

R e m e a s ur e m e nt of d efi n e d b e n efit 

o bli g ati o n
9        - - - 1 3' 3 8 9 - - 1 3' 3 8 9

D ef err e d t a x o n it e m s r e c o g ni z e d dir e ctl y i n 

ot h er c o m pr e h e n si v e i n c o m e / (l o s s)
7        - - ( 2' 4 7 8) ( 2' 0 3 9) - - ( 4' 5 1 7)

Ot h er c o m pr e h e n si v e i n c o m e - - - - ( 1 1 7) - ( 1 1 7)

T ot al c o m pr e h e n si v e i n c o m eT ot al c o m pr e h e n si v e i n c o m e -- -- 7' 6 4 47' 6 4 4 1 1' 3 5 01 1' 3 5 0 ( 1 1 7)( 1 1 7) 6 4' 9 6 56 4' 9 6 5 8 3' 8 4 38 3' 8 4 3

Di vi d e n d 1 2      - - - - - ( 1 9 1' 0 0 0) ( 1 9 1' 0 0 0)

C o ntri b uti o n fr o m S h ar e h ol d er t o S h ar e 

Pr e mi u m
1 2      - 1 3 1' 0 0 0 - - - - 1 3 1' 0 0 0

S h ar e Pr e mi u m r e p a y m e nt 1 2      - ( 1 6 0' 0 0 0) - - - - ( 1 6 0' 0 0 0)

B al a n c e at J a n u ar y 1, 2 0 2 1B al a n c e at J a n u ar y 1, 2 0 2 1 8' 2 0 08' 2 0 0 2 7 3' 9 8 12 7 3' 9 8 1 ( 9 8 5)( 9 8 5) 1 8' 6 8 71 8' 6 8 7 ( 1 1 7)( 1 1 7) 1 2' 9 2 71 2' 9 2 7 3 1 2' 6 9 33 1 2' 6 9 3

Pr ofit attri b ut a bl e t o o w n er s - - - - - 1 5 6' 4 7 1 1 5 6' 4 7 1

L o s s o n c a s h fl o w h e d g e 1 0      - - ( 9' 6 5 6) - - - ( 9' 6 5 6)

R e m e a s ur e m e nt of d efi n e d b e n efit 

o bli g ati o n
9        - - - ( 5 2 9) - - ( 5 2 9)

D ef err e d t a x o n it e m s r e c o g ni z e d dir e ctl y i n 

ot h er c o m pr e h e n si v e i n c o m e / (l o s s)
7        - - 2' 3 2 4 4 5 - - 2' 3 6 9

T ot al c o m pr e h e n si v e i n c o m eT ot al c o m pr e h e n si v e i n c o m e -- -- ( 7' 3 3 2)( 7' 3 3 2) ( 4 8 4)( 4 8 4) -- 1 5 6' 4 7 11 5 6' 4 7 1 1 4 8' 6 5 51 4 8' 6 5 5

R e cl a s sifi c ati o n fr o m ot h er r e s er v e s t o 

r et ai n e d e ar ni n g s
- - - - 1 1 7 ( 1 1 7) -

Di vi d e n d 1 2      - - - - - ( 2 0 6' 6 1 0) ( 2 0 6' 6 1 0)

C o ntri b uti o n fr o m S h ar e h ol d er t o S h ar e 

Pr e mi u m
1 2      - 2 0 0' 0 0 0 - - - - 2 0 0' 0 0 0

S h ar e Pr e mi u m r e p a y m e nt 1 2      - ( 2 6 8' 3 9 0) - - - - ( 2 6 8' 3 9 0)

B al a n c e at D e c e m b er 3 1, 2 0 2 1B al a n c e at D e c e m b er 3 1, 2 0 2 1 8' 2 0 08' 2 0 0 2 0 5' 5 9 12 0 5' 5 9 1 ( 8' 3 1 7)( 8' 3 1 7) 1 8' 2 0 31 8' 2 0 3 -- ( 3 7' 3 2 9)( 3 7' 3 2 9) 1 8 6' 3 4 81 8 6' 3 4 8

T h e a c c o m p a n yi n g n ot e s ar e a n i nt e gr al p art of t h e c o n s oli d at e d fi n a n ci al st at e m e nt s.

M att er h or n T el e c o m H ol di n g S. A.   
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C O N S O LI D A T E D FI N A N CI A L S T A T E M E N TC O N S O LI D A T E D FI N A N CI A L S T A T E M E N T

C O N S O LI D A T E D S T A T E M E N T O F C A S H F L O W SC O N S O LI D A T E D S T A T E M E N T O F C A S H F L O W S

(i n t h o u s a n d s of S wi s s Fr a n c s)
N ot e s 2 0 2 12 0 2 1 2 0 2 02 0 2 0

O P E R A TI N G A C TI VI TI E SO P E R A TI N G A C TI VI TI E S

Pr ofit attri b ut a bl e t o o w n er sPr ofit attri b ut a bl e t o o w n er s 1 5 6' 4 7 11 5 6' 4 7 1 6 4' 9 6 56 4' 9 6 5

A dj u st m e nt s t o r e c o n cil e pr ofit/(l o s s) t o f u n d s g e n er at e d fr o m o p er ati o n s

D e pr e ci ati o n a n d a m orti z ati o n 6 2 4 6' 0 4 9 2 5 2' 0 9 4

D e pr e ci ati o n of ri g ht- of- u s e a s s et s 1 3 4 4' 1 9 2 5 0' 6 1 1

C h a n g e i n ot h er pr o vi si o n s 8 ( 6 0 5) 6 2 9

I n c o m e t a x r e c o g ni z e d i n t h e i n c o m e st at e m e nt 7 3 3' 4 7 4 2 5' 3 8 1

Fi n a n c e c o st s n et 1 0, 1 1 1 0 2' 2 7 6 1 0 9' 9 0 6

Ot h er n o n c a s h tr a n s a cti o n 2' 5 7 6 5' 6 8 4

N et r e s ult o n di s p o s al of b u si n e s s e s 1 5 ( 4 9' 1 9 7) ( 3' 9 3 8)

S h ar e of n et pr ofit of a s s o ci at e s a c c o u nt e d f or u si n g t h e e q uit y m et h o d 1 4 - 1' 1 5 2

G ai n o n di s p o s al of pr o p ert y, pl a n a n d e q ui p m e nt ( 5 5 0) -

C h a n g e i n i n v e nt ori e s, tr a d e r e c ei v a bl e s a n d tr a d e p a y a bl e s

D e cr e a s e/(i n cr e a s e) i n i n v e nt ori e s 5 ( 8' 9 8 0) ( 1' 5 5 3)

D e cr e a s e/(i n cr e a s e) i n tr a d e r e c ei v a bl e s 4 ( 2 3' 0 6 8) 1' 0 8 6

I n cr e a s e/( d e cr e a s e) i n tr a d e p a y a bl e s 1 1 8' 2 4 6 1 4' 1 6 4

D e cr e a s e/(i n cr e a s e) i n ot h er r e c ei v a bl e s a n d p a y a bl e s ( 2' 6 2 3) 3' 7 4 2

I n c o m e t a x p ai d 7 ( 2 3' 4 6 2) ( 1 5' 9 0 6)

D e cr e a s e / (i n cr e a s e) i n d e p o sit s ( 3 2 9) 2 4 3

N et c a s h pr o vi d e d b y o p er ati n g a cti viti e sN et c a s h pr o vi d e d b y o p er ati n g a cti viti e s 4 8 4' 4 7 04 8 4' 4 7 0 5 0 8' 2 6 05 0 8' 2 6 0

I N V E S TI N G A C TI VI TI E SI N V E S TI N G A C TI VI TI E S

P ur c h a s e s of pr o p ert y, pl a nt a n d e q ui p m e nt a n d i nt a n gi bl e a s s et s 6 ( 1 8 4' 2 6 3) ( 1 8 8' 8 3 6)

Pr o c e e d s fr o m s al e of a s u b si di ar y, n et of c a s h di s p o s e d 1 5 - 6 3' 0 0 0

Pr o c e e d s fr o m s al e of a n a s s o ci at e 1 5 1 4 5' 9 2 8 -

Pr o c e e d s fr o m s al e of a s s et s di s p o s e d 7 6 8 -

N et c a s h g e n er at e d / ( u s e d) fr o m i n v e sti n g a cti viti e sN et c a s h g e n er at e d / ( u s e d) fr o m i n v e sti n g a cti viti e s ( 3 7' 5 6 7)( 3 7' 5 6 7) ( 1 2 5' 8 3 6)( 1 2 5' 8 3 6)

FI N A N CI N G A C TI VI TI E SFI N A N CI N G A C TI VI TI E S

I s s u a n c e of b o n d s 1 0, 1 1 - 1 0 7' 4 3 8

B o n d s i s s u a n c e c o st s 1 0, 1 1 - ( 2' 4 0 8)

R e p ur c h a s e of d e bt i n str u m e nt 1 0 - ( 1 0 5' 4 7 0)

R e p a y m e nt of l e a s e li a biliti e s 1 0, 1 1 ( 5 0' 7 8 3) ( 4 8' 7 9 1)

I nt er e st p ai d a n d ot h er fi n a n ci al c h ar g e s 1 0 ( 1 0 2' 9 8 4) ( 1 0 3' 0 9 1)

Ot h er fi n a n ci al i n c o m e 1 5 4 -

S h ar e pr e mi u m r e p a y m e nt 1 2 ( 2 6 8' 3 9 0) ( 1 6 0' 0 0 0)

Di vi d e n d p ai d 1 2 ( 6' 6 1 0) ( 6 0' 0 0 0)

N et c a s h u s e d i n fi n a n ci n g a cti viti e sN et c a s h u s e d i n fi n a n ci n g a cti viti e s ( 4 2 8' 6 1 3)( 4 2 8' 6 1 3) ( 3 7 2' 3 2 2)( 3 7 2' 3 2 2)

N et c h a n g e i n c a s h a n d c a s h e q ui v al e nt sN et c h a n g e i n c a s h a n d c a s h e q ui v al e nt s 1 8' 2 9 01 8' 2 9 0 1 0' 1 0 21 0' 1 0 2

C a s h a n d c a s h e q ui v al e nt s at b e gi n ni n g of p eri o dC a s h a n d c a s h e q ui v al e nt s at b e gi n ni n g of p eri o d 2 8 8' 9 7 02 8 8' 9 7 0 2 7 9' 7 4 32 7 9' 7 4 3

( 9 3 1) ( 8 7 5)

N et c h a n g e i n c a s h a n d c a s h e q ui v al e nt s 1 8' 2 9 0 1 0' 1 0 2

C a s h a n d c a s h e q ui v al e nt s at e n d of p eri o dC a s h a n d c a s h e q ui v al e nt s at e n d of p eri o d 1 2. 2 3 0 6' 3 2 93 0 6' 3 2 9 2 8 8' 9 7 02 8 8' 9 7 0

T h e a c c o m p a n yi n g n ot e s ar e a n i nt e gr al p art of t h e c o n s oli d at e d fi n a n ci al st at e m e nt s

Eff e ct of e x c h a n g e r at e s c h a n g e s o n c a s h a n d c a s h e q ui v al e nt s

M att er h or n T el e c o m H ol di n g S. A.   
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N O T E S T O T H E C O N S O LI D A T E D FI N A N CI A L S T A T E M E N TN O T E S T O T H E C O N S O LI D A T E D FI N A N CI A L S T A T E M E N T

1. 11. 1

1. 21. 2

1. 31. 3

fi n a n ci al st at e m e nt sfi n a n ci al st at e m e nt s

M att er h or n T el e c o m S. A. a n d M att er h or n T el e c o m H ol di n g S. A. w er e i n c or p or at e d a s at M ar c h 2 5, 2 0 1 5 a s L u x e m b o ur g p u bli c li mit e d li a bilit y

C o m p a ni e s ( S. A.) g o v er n e d b y t h e l a w s of t h e Gr a n d D u c h y of L u x e m b o ur g. T h eir r e gi st er e d offi c e i s e st a bli s h e d i n L u x e m b o ur g- cit y.

S alt M o bil e S. A. a n d it s s u b si di ari e s ( h er e aft er pr o vi d e c o n s u m er s, b u si n e s s e s a n d ot h er t el e c o m m u ni c ati o n o p er at or s wit h a

wi d e r a n g e of s er vi c e s i n cl u di n g m o bil e t el e c o m m u ni c ati o n s, d at a tr a n s mi s si o n, I nt er n et / T V / Fi x e d T el e p h o n y a n d ot h er v al u e- a d d e d s er vi c e s. 

D e s cri pti o n of b u si n e s s D e s cri pti o n of b u si n e s s 

B a si s of pr e p ar ati o n of t h e c o n s oli d at e d fi n a n ci al st at e m e nt sB a si s of pr e p ar ati o n of t h e c o n s oli d at e d fi n a n ci al st at e m e nt s

1. 2. 2 N e w a n d r e vi s e d I F R S i n i s s u e b ut n ot y et eff e cti v e1. 2. 2 N e w a n d r e vi s e d I F R S i n i s s u e b ut n ot y et eff e cti v e

T h e Gr o u p h a s n ot e arl y a d o pt e d a n y I F R S a s e n d or s e d b y t h e E ur o p e a n U ni o n, w hi c h i s n ot y et eff e cti v e. 

T h e Gr o u p d o e s n ot e x p e ct a n y m at eri al i m p a ct fr o m t h e a p pli c ati o n of a n y n e w st a n d ar d or a m e n d m e nt t h at i s n ot y et eff e cti v e.

I n pr e p ari n g t h e Gr o u p fi n a n ci al st at e m e nt s, t h e m a n a g e m e nt m a k e s e sti m at e s, j u d g e m e nt s a n d a s s u m pti o n s, i n s of ar a s m a n y el e m e nt s

i n cl u d e d i n t h e fi n a n ci al st at e m e nt s c a n n ot b e m e a s ur e d wit h pr e ci si o n. T h e s e e sti m at e s a n d u n d erl yi n g a s s u m pti o n s ar e r e vi s e d if t h e u n d erl yi n g

cir c u m st a n c e s e v ol v e or i n li g ht of n e w i nf or m ati o n or e x p eri e n c e. 

U s e of e sti m at e s a n d j u d g e m e nt sU s e of e sti m at e s a n d j u d g e m e nt s

I n A u g u st 2 0 2 0, t h e I A S B m a d e a m e n d m e nt s t o I F R S 9, I F R S 7, I F R S 4 a n d I F R S 1 6 t o a d dr e s s t h e i s s u e s t h at ari s e d uri n g t h e r ef or m of a n i nt er e st

r at e b e n c h m ar k r at e, i n cl u di n g t h e r e pl a c e m e nt of o n e b e n c h m ar k wit h a n alt er n ati v e o n e. T h e P h a s e 2 a m e n d m e nt s pr o vi d e t h e f oll o wi n g r eli ef s:   

W h e n c h a n gi n g t h e b a si s f or d et er mi ni n g c o ntr a ct u al c a s h fl o w s f or fi n a n ci al a s s et s a n d li a biliti e s (i n cl u di n g l e a s e li a biliti e s), t h e r eli ef s h a v e t h e

eff e ct t h at t h e c h a n g e s, t h at ar e n e c e s s ar y a s a dir e ct c o n s e q u e n c e of I B O R r ef or m a n d w hi c h ar e c o n si d er e d e c o n o mi c all y e q ui v al e nt, will n ot

r e s ult i n a n i m m e di at e g ai n or l o s s i n t h e i n c o m e st at e m e nt. 

T h e h e d g e a c c o u nti n g r eli ef s will all o w m o st I F R S 9 h e d g e r el ati o n s hi p s t h at ar e dir e ctl y aff e ct e d b y I B O R r ef or m t o c o nti n u e. H o w e v er, a d diti o n al

i n eff e cti v e n e s s mi g ht n e e d t o b e r e c or d e d.

T h er e i s n o i m p a ct o n t h e c o n s oli d at e d fi n a n ci al st at e m e nt s of t h e Gr o u p. T h e LI B O R i s a r ef er e n c e f or t h e R e v ol vi n g Cr e dit F a cilit y i nt er e st b ut it h a s

n ot b e e n u s e d i n 2 0 2 1. 

1. 2. 1 N e w st a n d ar d s a n d A m e n d m e nt s t o I F R S aff e cti n g a m o u nt s r e p ort e d i n t h e fi n a n ci al st at e m e nt s1. 2. 1 N e w st a n d ar d s a n d A m e n d m e nt s t o I F R S aff e cti n g a m o u nt s r e p ort e d i n t h e fi n a n ci al st at e m e nt s

T h e s e c o n s oli d at e d fi n a n ci al st at e m e nt s h a v e b e e n pr e p ar e d i n a c c or d a n c e wit h I nt er n ati o n al Fi n a n ci al R e p orti n g St a n d ar d s a s e n d or s e d b y

t h e E ur o p e a n U ni o n.

T h e s e c o n s oli d at e d fi n a n ci al st at e m e nt s h a v e b e e n pr e p ar e d u n d er t h e hi st ori c al c o st c o n v e nti o n wit h t h e e x c e pti o n of d eri v ati v e fi n a n ci al

i n str u m e nt s a n d t h e d efi n e d b e n efit p e n si o n pl a n t h at ar e m e a s ur e d at f air v al u e. 

T h e pr e s e nt ati o n of t h e c urr e nt l e a s e li a biliti e s a s of 3 1. 1 2. 2 0 2 0 i n pr e vi o u s c o n s oli d at e d fi n a n ci al st at e m e nt s h a s b e e n o v er st at e d b y C H F 8. 5 milli o n

a n d t h e n o n- c urr e nt l e a s e li a bilit y h a s b e e n u n d er st at e d b y t h e s a m e a m o u nt. T h e cl a s sifi c ati o n of t h e l e a s e li a biliti e s a s of 3 1. 1 2. 2 0 2 0 b et w e e n

c urr e nt a n d n o n- c urr e nt i n t h e s e fi n a n ci al st at e m e nt s h a s b e e n r e- pr e s e nt e d a c c or di n gl y, f or c o m p ar a bilit y p ur p o s e s. T h er e i s n o i m p a ct o n t h e

c o n s oli d at e d st at e m e nt of pr ofit or l o s s.

T h e s e c o n s oli d at e d fi n a n ci al st at e m e nt s a s at D e c e m b er 3 1, 2 0 2 1 a n d t h e r el at e d c o n s oli d at e d st at e m e nt s of pr ofit a n d l o s s, c o m pr e h e n si v e

i n c o m e, c h a n g e s i n e q uit y a n d c a s h fl o w s f or t h e p eri o d fr o m J a n u ar y 1, 2 0 2 1 t o D e c e m b er 3 1, 2 0 2 1 w er e a p pr o v e d a n d a ut h ori s e d f or i s s u e o n

M ar c h 2 5, 2 0 2 2 b y t h e B o ar d of Dir e ct or s of M att er h or n T el e c o m H ol di n g S. A..

T h e Gr o u p h a s a p pli e d t h e f oll o wi n g a m e n d m e nt f or t h e fir st ti m e f or t h eir a n n u al r e p orti n g p eri o d c o m m e n ci n g J a n u ar y 1, 2 0 2 1:

M att er h or n T el e c o m H ol di n g S. A.   
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1. 41. 4 A u dit f e e sA u dit f e e s

(i n t h o u s a n d s of S wi s s Fr a n c s)

A u dit-r el at e d f e e s

2. 12. 1

5 0 5 -

I n 2 0 2 1, t h e a u dit-r el at e d f e e s w er e i n c urr e d f or t h e pr e p ar ati o n of a p ot e nti al I P O.

T hi s n ot e d e s cri b e s t h e a c c o u nti n g p oli ci e s a p pli e d t o pr e p ar e t h e c o n s oli d at e d fi n a n ci al st at e m e nt s f or t h e y e ar s e n d e d D e c e m b er 3 1, 2 0 2 1 a n d

D e c e m b er 3 1, 2 0 2 0. T h e a c c o u nti n g p oli ci e s s et o ut b el o w h a v e b e e n a p pli e d c o n si st e ntl y t o all p eri o d s pr e s e nt e d i n t h e s e c o n s oli d at e d fi n a n ci al

st at e m e nt s.

Di s c o u nt r at e, i nfl ati o n r at e, s al ar y i n cr e a s e s, m ort alit y t a bl e

Ri g ht- of - u s e a s s et s a n d l e a s e li a bilit y v al u ati o n ( a s s e s s m e nt of w h et h er a c o ntr a ct c o nt ai n s a

l e a s e, l e a s e t er m, pr o b a bilit y t o e x er ci s e a r e n e w al o pti o n a n d di s c o u nt r at e)

T h e c o n s oli d at e d fi n a n ci al st at e m e nt s h a v e b e e n pr e p ar e d o n t h e a s s u m pti o n t h at t h e Gr o u p i s a g oi n g c o n c er n a n d will c o nti n u e it s o p er ati o n s

u n d er t h e s c o p e d efi n e d a b o v e. 

2 0 2 02 0 2 02 0 2 12 0 2 1

N at ur e of e sti m at e a n d j u d g e m e ntN at ur e of e sti m at e a n d j u d g e m e nt

D et er mi n ati o n of t h e b a d d e bt b a s e d o n a n a s s e s s m e nt of t h e f ut ur e r e c o v er a bl e a m o u nt u si n g

t h e e x p e ct e d l o s s cr e dit m o d el

K e y a s s u m pti o n s u s e d t o d et er mi n e r e c o v er a bl e a m o u nt s: di s c o u nt r at e, p er p et u al gr o wt h r at e,

e x p e ct e d c a s h fl o w s

Pr o vi si o n s f or di s m a ntli n g: c h ur n r at e, i nfl ati o n r at e, di s c o u nt r at e a n d r e st ori n g c o st

N ot e 4 : R e v e n u e a n d Tr a d e R e c ei v a bl e s

N ot e 6 : I m p air m e nt 

N ot e 8 : Pr o vi si o n s

N ot e 9 : E m pl o y e e b e n efit s ( P e n si o n)

N ot e 1 3 : L e a s e

C o n s e q u e ntl y, e sti m at e s m a d e a s at D e c e m b er 3 1, 2 0 2 1 m a y s u b s e q u e ntl y b e c h a n g e d. T h e u n d erl yi n g a s s u m pti o n s u s e d f or si g nifi c a nt e sti m at e s

ar e a s f oll o w s: 

1' 0 0 31' 0 0 3

4 6 1

6 9

5 3 05 3 0

4 3 7

6 1

F e e sF e e s

A u dit f e e s

Ot h er s er vi c e s

T h e c o n s oli d at e d fi n a n ci al st at e m e nt s i n c or p or at e t h e fi n a n ci al st at e m e nt s of t h e C o m p a n y a n d e ntiti e s c o ntr oll e d b y t h e C o m p a n y a n d it s

s u b si di ari e s. C o ntr ol i s a c hi e v e d w h e n t h e C o m p a n y:

B a si s of c o n s oli d ati o nB a si s of c o n s oli d ati o n

T h e C o m p a n y r e a s s e s s e s w h et h er or n ot it c o ntr ol s a n i n v e st e e if f a ct s a n d cir c u m st a n c e s i n di c at e t h at t h er e ar e c h a n g e s t o o n e or m or e of t h e

t hr e e el e m e nt s of c o ntr ol li st e d a b o v e.

-  h a s p o w er o v er t h e i n v e st e e;

-  i s e x p o s e d, or h a s ri g ht s, t o v ari a bl e r et ur n s fr o m it s i n v ol v e m e nt wit h t h e i n v e st e e; a n d

-  h a s t h e a bilit y t o u s e it s p o w er t o aff e ct it s r et ur n s.

M att er h or n T el e c o m H ol di n g S. A.   
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2. 22. 2

2. 32. 3

C o n s oli d ati o n of a s u b si di ar y b e gi n s w h e n t h e C o m p a n y o bt ai n s c o ntr ol o v er t h e s u b si di ar y a n d c e a s e s w h e n t h e C o m p a n y l o s e s c o ntr ol o n t h e

s u b si di ar y. S p e cifi c all y, i n c o m e a n d e x p e n s e s of a s u b si di ar y a c q uir e d or di s p o s e d of d uri n g t h e y e ar ar e i n cl u d e d i n t h e c o n s oli d at e d st at e m e nt of

pr ofit / (l o s s) a n d ot h er c o m pr e h e n si v e i n c o m e / (l o s s) fr o m t h e d at e t h e C o m p a n y g ai n s c o ntr ol u ntil t h e d at e w h e n t h e C o m p a n y c e a s e s t o c o ntr ol

t h e s u b si di ar y. 

W h e n n e c e s s ar y, a dj u st m e nt s ar e m a d e t o t h e fi n a n ci al st at e m e nt s of s u b si di ari e s t o bri n g t h eir a c c o u nti n g p oli ci e s i nt o li n e wit h t h e

a c c o u nti n g p oli ci e s.

At t h e a c q ui siti o n d at e, t h e i d e ntifi a bl e a s s et s a n d t h e li a biliti e s a s s u m e d ar e r e c o g ni s e d at t h eir f air v al u e, e x c e pt t h at: 

A s s o ci at e sA s s o ci at e s

-  d ef err e d t a x a s s et s or li a biliti e s, a n d a s s et s or li a biliti e s r el at e d t o e m pl o y e e b e n efit s arr a n g e m e nt s ar e r e c o g ni s e d a n d m e a s ur e d i n a c c or d a n c e 

wit h I A S 1 2 a n d I A S 1 9 r e s p e cti v el y a n d;

m e a s ur e d i n a c c or d a n c e wit h t h at st a n d ar d.

All i ntr a gr o u p tr a n s a cti o n s a n d b al a n c e s ar e eli mi n at e d i n c o n s oli d ati o n.

A c q ui siti o n s of b u si n e s s e s ar e a c c o u nt e d f or u si n g t h e a c q ui siti o n m et h o d. T h e c o n si d er ati o n tr a n sf err e d i n a b u si n e s s c o m bi n ati o n i s m e a s ur e d at

f air v al u e, w hi c h i s c al c ul at e d a s t h e s u m of t h e a c q ui siti o n- d at e f air v al u e s of t h e a s s et s tr a n sf err e d b y t h e Gr o u p, li a biliti e s i n c urr e d t o t h e f or m er

o w n er s of t h e a c q uir e e b y t h e Gr o u p, a n d t h e e q uit y i nt er e st s i s s u e d b y t h e Gr o u p i n e x c h a n g e f or c o ntr ol of t h e a c q uir e e. Tr a n s a cti o n c o st s ar e

r e c o g ni s e d a s a pr ofit or l o s s a s i n c urr e d.

A s s et s, li a biliti e s, i n c o m e a n d e x p e n s e s of a s u b si di ar y ar e i n cl u d e d i n t h e c o n s oli d at e d fi n a n ci al st at e m e nt s u ntil t h e d at e t h e Gr o u p l o s e t h e c o ntr ol

o n t h e s u b si di ar y. G ai n a n d l o s s r el at e d t o t h e di v e st m e nt ar e r e c o g ni z e d t hr o u g h t h e i n c o m e st at e m e nt f or t h e diff er e n c e b et w e e n t h e f air v al u e of

t h e pr o c e e d s a n d t h e c arr yi n g v al u e of t h e n et a s s et s.

A n y e x c e s s of t h e c o st of t h e b u si n e s s c o m bi n ati o n o v er t h e i nt er e st i n t h e n et f air v al u e of i d e ntifi a bl e a s s et s, li a biliti e s a n d c o nti n g e nt

li a biliti e s t a k e n o v er, r e g ar dl e s s of t h e l e v el of t h e i n v e st m e nt h el d, i s r e c o g ni s e d a s g o o d will. G o o d will i s n ot a m orti s e d, b ut t e st e d a n n u all y f or

i m p air m e nt.

T h er ef or e, t h e e v ol uti o n of g e n er al e c o n o mi c a n d fi n a n ci al tr e n d s, t h e diff er e nt l e v el s of r e sili e n c e of t h e t el e c o m m u ni c ati o n o p er at or s wit h r e s p e ct

t o t h e d e cli n e of l o c al e c o n o mi c e n vir o n m e nt s, t h e c h a n g e s i n t h e m ar k et c a pit ali s ati o n v al u e s of t el e c o m m u ni c ati o n c o m p a ni e s, a s w ell a s a ct u al

e c o n o mi c p erf or m a n c e c o m p ar e d t o m ar k et e x p e ct ati o n s r e pr e s e nt e xt er n al i n di c at or s t h at ar e a n al y s e d b y t h e Gr o u p, t o g et h er wit h i nt er n al

p erf or m a n c e i n di c at or s, i n or d er t o a s s e s s w h et h er a n i m p air m e nt t e st s h o ul d b e p erf or m e d m or e t h a n o n c e a y e ar.

A s s o ci at e s ar e c o m p a ni e s w h er e t h e Gr o u p h a s t h e p o w er t o e x er ci s e a si g nifi c a nt i nfl u e n c e b ut d o e s n ot e x er ci s e c o ntr ol. Si g nifi c a nt i nfl u e n c e m a y

b e o bt ai n e d w h e n t h e Gr o u p h a s 2 0 % or m or e of t h e v oti n g ri g ht s i n t h e i n v e st e e or h a s o bt ai n e d a s e at o n t h e B o ar d of Dir e ct or s or ot h er wi s e

p arti ci p at e s i n t h e p oli c y- m a ki n g pr o c e s s of t h e i n v e st e e. 

A s s o ci at e s ar e a c c o u nt e d f or u si n g t h e e q uit y m et h o d. T h e n et a s s et s a n d r e s ult s ar e a dj u st e d t o c o m pl y wit h t h e a c c o u nti n g p oli ci e s. T h e

c arr yi n g a m o u nt of g o o d will ari si n g fr o m t h e a c q ui siti o n of a s s o ci at e s i s i n cl u d e d i n t h e c arr yi n g a m o u nt of i n v e st m e nt s i n a s s o ci at e s a n d j oi nt

v e nt ur e s.

T h e C o m p a n y c o n si d er s t h at t h e s m all e st gr o u p i s t h e o p er ati o n al s e g m e nt d e s cri b e d i n N ot e 3.

I m p air m e nt l o s s f or g o o d will i s r e c or d e d i n o p er ati n g e x p e n s e s a n d i s n e v er r e v er s e d s u b s e q u e ntl y.

I nt a n gi bl e a s s et s a c q uir e d i n b u si n e s s c o m bi n ati o n s a n d r e c o g ni s e d s e p ar at el y fr o m g o o d will ar e i niti all y r e c o g ni s e d at t h eir f air v al u e at t h e

a c q ui siti o n d at e. 

C o nti n g e nt c o n si d er ati o n, if a n y, i s r e c o g ni s e d a g ai n st t h e a c q ui siti o n c o st at t h e a c q ui siti o n d at e. C o nti n g e nt c o n si d er ati o n i s cl a s sifi e d eit h er a s

e q uit y or a fi n a n ci al li a bilit y. A m o u nt s cl a s sifi e d a s a fi n a n ci al li a bilit y ar e s u b s e q u e ntl y r e m e a s ur e d t o f air v al u e wit h c h a n g e s i n f air v al u e r e c o g ni s e d

i n pr ofit or l o s s. 

I A S 3 6 r e q uir e s t h at t h e s e t e st s b e p erf or m e d at t h e l e v el of e a c h C a s h G e n er ati n g U nit ( C G U) or gr o u p s of C G U s w hi c h ar e li k el y t o b e n efit fr o m

a c q ui siti o n-r el at e d s y n er gi e s, wit hi n a n o p er ati n g s e g m e nt. A C G U i s d efi n e d a s t h e s m all e st i d e ntifi a bl e gr o u p of a s s et s t h at g e n er at e s c a s h i nfl o w s

t h at ar e l ar g el y i n d e p e n d e nt of t h e c a s h i nfl o w s fr o m ot h er a s s et s or gr o u p s of a s s et s. T hi s all o c ati o n i s r e vi e w e d if t h e Gr o u p c h a n g e s t h e l e v el at

w hi c h it m o nit or s r et ur n o n i n v e st m e nt f or g o o d will t e sti n g p ur p o s e s. T o d et er mi n e w h et h er a n i m p air m e nt l o s s s h o ul d b e r e c o g ni s e d, t h e c arr yi n g

v al u e of t h e a s s et s a n d li a biliti e s of t h e C G U s or gr o u p s of C G U s i s c o m p ar e d t o r e c o v er a bl e a m o u nt. T h e r e c o v er a bl e a m o u nt of a C G U i s t h e hi g h er

of it s f air v al u e l e s s c o st s of di s p o s al a n d it s v al u e i n u s e.

B u si n e s s c o m bi n ati o n s a n d g o o d willB u si n e s s c o m bi n ati o n s a n d g o o d will

M att er h or n T el e c o m H ol di n g S. A.   
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2. 42. 4

2. 52. 5

F u n cti o n al a n d pr e s e nt ati o n c urr e n c y

Tr a n s a cti o n s i n f or ei g n c urr e n ci e s

2. 62. 6

B ot h f or tr a n s a cti o n s q u alif yi n g a s h e d g e a c c o u nti n g a n d f or tr a n s a cti o n s q u alif yi n g a s e c o n o mi c h e d g e, t h e c h a n g e i n f air v al u e of d eri v ati v e s t h at

c a n b e attri b ut e d t o c h a n g e s i n e x c h a n g e r at e s i s r e c or d e d i n fi n a n ci al r e s ult. A s t h e h e d g e d it e m i s n ot r e c o g ni s e d i n t h e st at e m e nt of fi n a n ci al

p o siti o n i n t h e c o nt e xt of a c a s h fl o w h e d g e of a hi g hl y pr o b a bl e f or e c a st tr a n s a cti o n, t h e eff e cti v e p orti o n of c h a n g e i n f air v al u e of t h e h e d gi n g

i n str u m e nt i s r e c or d e d i n ot h er c o m pr e h e n si v e i n c o m e a n d r e cl a s sifi e d i n:

A c c or di n g t o t h e m a st er s er vi c e a gr e e m e nt si g n e d wit h S wi s s I nfr a S er vi c e s S. A. o n A u g u st 5, 2 0 1 9, t h e Gr o u p b uil d s n et w or k sit e s t o b e t h e n s ol d

t o S wi s s I nfr a S er vi c e s S. A. w h e n a v ail a bl e f or u s e. T h e r e v e n u e fr o m t h e s al e i s r e c o g ni z e d w h e n t h e sit e i s tr a n sf err e d. U n d er I F R S 1 6, t hi s

tr a n s a cti o n i s c o n si d er e d a s a s al e a n d l e a s e- b a c k tr a n s a cti o n.

B uil d-t o- S uit ( B T S) sit e s s al e s

Eff e ct of c h a n g e s i n f or ei g n e x c h a n g e r at e sEff e ct of c h a n g e s i n f or ei g n e x c h a n g e r at e s

S e g m e nt r e p orti n gS e g m e nt r e p orti n g

-  pr ofit or l o s s i n a c c or d a n c e wit h t h e pr e c e d e nt m et h o d wit h r e s p e ct t o fi n a n ci al a s s et s a n d li a biliti e s;

-  t h e i niti al c o st of t h e h e d g e d it e m wit h r e s p e ct t o t h e n o n-fi n a n ci al a s s et s a n d li a biliti e s. 

Pr o m oti o n al off er s

R e v e n u e fr o m m o bil e t el e c o m m u ni c ati o n a c c e s s s u b s cri pti o n f e e s, i s r e c o g ni s e d o n a str ai g ht-li n e b a si s o v er t h e mi ni m u m c o ntr a ct t er m, w hi c h i s

g e n er all y 1 2 or 2 4 m o nt h s. R e v e n u e r el at e d t o o ut of b u n dl e o p er ati o n s i s r e c o g ni s e d w h e n t h e s er vi c e i s r e n d er e d.

Fi x e d- n et w or k s er vi c e s c o m pri s e pri n ci p all y t h e b a si c c h ar g e s f or fi x e d t el e p h o n y, br o a d b a n d a n d T V c o n n e cti o n s a s w ell a s t h e d o m e sti c a n d

i nt er n ati o n al t el e p h o n y tr affi c of i n di vi d u al s. R e v e n u e s r el at e d t o m o nt hl y fl at r at e s u b s cri pti o n ar e r e c o g ni s e d o n a str ai g ht-li n e b a si s o v er t h e t er m of

t h e c o ntr a ct. R e v e n u e r el at e d t o o ut of b u n dl e o p er ati o n s i s r e c o g ni s e d w h e n t h e s er vi c e i s r e n d er e d.

R e v e n u e fr o m i n c o mi n g a n d o ut g oi n g t el e p h o n e c all s, i n cl u di n g t h o s e fr o m t h e w h ol e s al e of tr affi c d at a, ar e r e c o g ni s e d w h e n t h e s er vi c e i s

r e n d er e d.

R e v e n u e fr o m e q ui p m e nt s al e s i s r e c o g ni s e d at t h e m o m e nt ti m e c u st o m er t a k e d eli v er y of t h e g o o d.

T h e a c c o u nti n g f or r e v e n u e s h ari n g arr a n g e m e nt s a n d s u p pl y of c o nt e nt d e p e n d s o n t h e a n al y si s of t h e f a ct s a n d cir c u m st a n c e s s urr o u n di n g t h e s e

tr a n s a cti o n s. T h e r e v e n u e i s r e c o g ni z e d o n a gr o s s b a si s w h e n t h e Gr o u p a ct s a s a pri n ci p al. T h e Gr o u p i s c o n si d er e d a s a pri n ci p al if it c o ntr ol s t h e

s p e cifi e d s er vi c e s or g o o d s b ef or e it i s tr a n sf err e d t o t h e c u st o m er. Ot h er wi s e t h e r e v e n u e i s r e c o g ni z e d o n a n et b a si s.

R e v e n u e s ar e st at e d n et of di s c o u nt s. C ert ai n c o m m er ci al off er s i n cl u d e a fr e e s er vi c e o v er a c ert ai n p eri o d (ti m e- b a s e d i n c e nti v e s) w h e n t h e

c u st o m er c o m mit s t o a fi x e d p eri o d c o ntr a ct. I n s u c h cir c u m st a n c e s t h e t ot al r e v e n u e g e n er at e d u n d er t h e c o ntr a ct i s s pr e a d o v er t h e fi x e d a n d n o n-

c a n c ell a bl e c o ntr a ct p eri o d.

C o nt e nt s al e s

T h e o p er ati n g s e g m e nt i s t h e c o m p o n e nt of t h e Gr o u p t h at e n g a g e s i n b u si n e s s a cti viti e s a n d w hi c h o p er ati n g r e s ult i s b a s e d o n t h e i nt er n al

r e p orti n g t o t h e C hi ef O p er ati n g D e ci si o n- M a k er i n or d er t o d et er mi n e t h e all o c ati o n of r e s o ur c e s a n d t o a s s e s s of t h e o p er ati n g

p erf or m a n c e.

S er vi c e s al e s

Tr a n s a cti o n s i n f or ei g n c urr e n ci e s ar e c o n v ert e d i nt o t h e f u n cti o n al c urr e n c y at t h e e x c h a n g e r at e of t h e tr a n s a cti o n d at e. M o n et ar y a s s et s

a n d li a biliti e s ar e r e m e a s ur e d at t h e e x c h a n g e r at e of t h e e n d of e a c h r e p orti n g p eri o d a n d t h e r e s ulti n g tr a n sl ati o n diff er e n c e s ar e r e c or d e d i n t h e

i n c o m e st at e m e nt, i n fi n a n c e i n c o m e or fi n a n c e e x p e n s e s.

R e v e n u eR e v e n u e

E q ui p m e nt s al e s
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2. 72. 7

2. 82. 8

T h e r e s e ar c h a n d d e v el o p m e nt pr oj e ct s m ai nl y r el at e t o t h e u p gr a d e of t h e n et w or k ar c hit e ct ur e or f u n cti o n alit y a n d t h e d e v el o p m e nt of

s er vi c e pl atf or m s ai m e d at off eri n g n e w s er vi c e s t o t h e c u st o m er s. T h e s e pr oj e ct s g e n er all y gi v e ri s e t o t h e d e v el o p m e nt of s oft w ar e. A n

i nt a n gi bl e a s s et ari si n g fr o m d e v el o p m e nt i s r e c o g ni s e d if, a n d o nl y if, t h e Gr o u p c a n d e m o n str at e all of t h e f oll o wi n g:

1 5 t o 1 7 y e ar s

3 t o 5 y e ar s

I nt a n gi bl e a s s et s ar e a m orti s e d o n str ai g ht-li n e b a si s o v er t h eir e x p e ct e d u s ef ul lif e:

5 t o 2 0 y e ar s

Li c e n s e s

S oft w ar e

C u st o m er r el ati o n s 1 t o 1 1 y e ar s

Ot h er i nt a n gi bl e a s s et sOt h er i nt a n gi bl e a s s et s

Gr o s s v al u e

S u b s cri b er a c q ui siti o n a n d r et e nti o n c o st s, a d v erti si n g a n d r el at e d c o stS u b s cri b er a c q ui siti o n a n d r et e nti o n c o st s, a d v erti si n g a n d r el at e d c o st

S u b s cri b er a c q ui siti o n a n d r et e nti o n c o st s, m ai nl y c o m mi s si o n s p ai d t o r et ail er s a n d e m pl o y e e s, ar e c a pit ali z e d i n t h e st at e m e nt of fi n a n ci al p o siti o n

a n d a m orti z e d o v er t h e c o ntr a ct t er m if t h e y ar e dir e ctl y r el at e d t o o bt ai ni n g a c o ntr a ct. T hi s r e s ult s i n t h e r e c o g niti o n of pr e p ai d e x p e n s e s u n d er

c urr e nt a s s et s o n t h e st at e m e nt of fi n a n ci al p o siti o n.

Ot h er i nt a n gi bl e a s s et s

I nt a n gi bl e a s s et s ar e i niti all y a n d s u b s e q u e ntl y r e c o g ni s e d at t h eir a c q ui siti o n or pr o d u cti o n c o st. W h e n i nt a n gi bl e a s s et s ar e a c q uir e d i n a b u si n e s s

c o m bi n ati o n, t h eir c o st i s d et er mi n e d i n c o n n e cti o n wit h t h e p ur c h a s e pri c e all o c ati o n b a s e d o n t h eir r e s p e cti v e m ar k et v al u e. W h e n t h eir m ar k et

v al u e i s n ot r e a dil y d et er mi n a bl e, c o st i s d et er mi n e d u si n g g e n er all y a c c e pt e d v al u ati o n m et h o d s b a s e d o n r e v e n u e s, c o st s or ot h er a p pr o pri at e

crit eri a.

I nt er n all y g e n er at e d tr a d e m ar k s a n d s u b s cri b er b a s e s ar e n ot r e c o g ni s e d a s a s s et s. 

I n d ef e a si bl e Ri g ht s of U s e (I R U s) a c q uir e d b y t h e Gr o u p c orr e s p o n d t o t h e ri g ht t o u s e c a bl e or c a p a cit y tr a n s mi s si o n c a bl e gr a nt e d f or a fi x e d p eri o d.

I R U s ar e r e c o g ni s e d a s a s s et s w h e n t h e Gr o u p h a s t h e s p e cifi c i n d ef e a si bl e ri g ht t o u s e a n i d e ntifi e d p orti o n of t h e u n d erl yi n g a s s et, g e n er all y

o pti c al fi br e s or d e di c at e d w a v el e n gt h b a n d wi dt h, a n d t h e d ur ati o n of t h e ri g ht c orr e s p o n d s t o t h e m aj or p art of t h e e c o n o mi c lif e of t h e u n d erl yi n g

a s s et. T h e i n st al m e nt s t o b e p ai d f or t h e Gr o u p I R U s ar e s pr e a d o v er a n u m b er of y e ar s. T h e r el at e d li a bilit y i s pr e s e nt e d a s l o n g-li v e d a s s et p a y a bl e s

wit h a c urr e nt a n d a n o n- c urr e nt p orti o n. T h er e i s n o I R U s c o ntr a ct t h at m e et t h e crit eri o n of r e c o g niti o n a n d m e a s ur e m e nt of I F R S 1 6 L e a s e s.

A d v erti si n g a n d r el at e d c o st s

A d v erti si n g, pr o m oti o n, s p o n s ori n g, c o m m u ni c ati o n a n d br a n d m ar k eti n g c o st s ar e e x p e n s e d w h e n i n c urr e d.

I nt a n gi bl e a s s et s m ai nl y c o n si st of li c e n s e s, c o nt e nt ri g ht s, c u st o m er c o ntr a ct s, i n d ef e a si bl e ri g ht s of u s e, d e v el o p m e nt c o st s a n d s oft w ar e.

S e p ar a bl e c o m p o n e nt s of b u n dl e d off er s

S o m e pr o d u ct s s ol d b y t h e Gr o u p, t hr o u g h it s dir e ct c h a n n el, i n cl u d e t w o c o m p o n e nt s: e q ui p m e nt ( e. g. a m o bil e h a n d s et / T V b o x) a n d s er vi c e (fi x or

m o bil e). A s f ar a s a s al e wit h m ulti pl e pr o d u ct s or s er vi c e s i s c o n c er n e d, t h e Gr o u p a n al y s e s all d eli v er a bl e s i n t h e c o ntr a ct t o i d e ntif y t h e diff er e nt

p erf or m a n c e o bli g ati o n s. T h e fi x e d or d et er mi n a bl e t ot al a m o u nt i n t h e c o ntr a ct i s all o c at e d t o e a c h i d e ntifi e d p erf or m a n c e o bli g ati o n o n t h e b a si s of

r el ati v e st a n d- al o n e s elli n g pri c e s. N o n-r ef u n d a bl e a cti v ati o n f e e s ar e n ot c o n si d er e d a s a s e p ar at e p erf or m a n c e o bli g ati o n. T h e y ar e i n cl u d e d i n t h e

c o ntr a ct pri c e a n d all o c at e d o n a r el ati v e st a n d- al o n e s elli n g pri c e s b a si s t o t h e i n di vi d u al p erf or m a n c e o bli g ati o n s u n d er t h e c u st o m er c o ntr a ct. 

A m orti s ati o n

S u b s cri b er a c q ui siti o n a n d r et e nti o n c o st s
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2. 92. 9

2. 1 02. 1 0

T h e s e u s ef ul li v e s ar e r e vi e w e d a n n u all y a n d ar e a dj u st e d if t h e y diff er fr o m pr e vi o u s e sti m at e s. T h e s e c h a n g e s i n a c c o u nti n g e sti m at e s ar e

r e c o g ni s e d pr o s p e cti v el y.

I n di c at or s of i m p air m e nt i n cl u d e e v e nt s or cir c u m st a n c e s o c c urri n g d uri n g t h e p eri o d ( s u c h a s o b s ol e s c e n c e, p h y si c al d a m a g e, si g nifi c a nt c h a n g e s t o

t h e m a n n er i n w hi c h t h e a s s et i s u s e d, w or s e t h a n e x p e ct e d e c o n o mi c p erf or m a n c e, a dr o p i n r e v e n u e s or ot h er e xt er n al i n di c at or s). 

If a n y s u c h i n di c ati o n e xi st s, t h e r e c o v er a bl e a m o u nt of t h e a s s et i s e sti m at e d i n or d er t o d et er mi n e t h e i m p air m e nt l o s s (if a n y). 

T h e r e c o v er a bl e a m o u nt of a n a s s et i s t h e hi g h er of it s f air v al u e l e s s c o st s of di s p o s al a n d it s v al u e i n u s e, w hi c h i s a s s e s s e d u si n g t h e di s c o u nt e d

c a s h fl o w s m et h o d b a s e d o n b e st e sti m at e of t h e s et of e c o n o mi c c o n diti o n s. W h er e it i s n ot p o s si bl e t o e sti m at e t h e r e c o v er a bl e

a m o u nt of a n i n di vi d u al a s s et, t h e Gr o u p e sti m at e s t h e r e c o v er a bl e a m o u nt of c a s h- g e n er ati n g u nit s t o w hi c h t h e a s s et b el o n g s t o.

 

T h e i m p air m e nt l o s s r e c o g ni s e d i s e q u al t o t h e diff er e n c e b et w e e n t h e n et b o o k v al u e a n d t h e r e c o v er a bl e a m o u nt.

I m p air m e nt of n o n c urr e nt a s s et sI m p air m e nt of n o n c urr e nt a s s et s

B uil di n g s

I T e q ui p m e nt: C o m p ut er h ar d w ar e

1 0 t o 3 0 y e ar s

T h e c o st of n et w or k s i n cl u d e s d e si g n a n d c o n str u cti o n c o st s, a s w ell a s c o st s r el at e d t o t h e i m pr o v e m e nt i n e q ui p m e nt a n d f a cilit y c a p a cit y.

T h e t ot al c o st of a n a s s et i s all o c at e d t o it s diff er e nt c o m p o n e nt s. E a c h c o m p o n e nt i s a c c o u nt e d f or s e p ar at el y w h e n t h e c o m p o n e nt s h a v e diff er e nt

u s ef ul li v e s or w h e n t h e p att er n i n w hi c h t h eir f ut ur e e c o n o mi c b e n efit s ar e e x p e ct e d t o b e c o n s u m e d b y t h e e ntit y v ari e s. D e pr e ci ati o n r at e a n d

m et h o d of s u c h c o m p o n e nt s ar e diff er e nt a c c or di n gl y.

M ai nt e n a n c e a n d r e p air c o st s ar e r e c o g ni s e d i n pr ofit or l o s s a s i n c urr e d, e x c e pt w h er e t h e y s er v e t o i n cr e a s e t h e pr o d u cti vit y or u s ef ul lif e of t h e

a s s et.

D e pr e ci ati o n i s b a s e d o n t h e c o st of a pr o p ert y, pl a nt a n d e q ui p m e nt l e s s a n y r e si d u al v al u e a n d r efl e ct s t h e p att er n i n w hi c h t h e f ut ur e e c o n o mi c

b e n efit s of t h e a s s et ar e e x p e ct e d t o b e c o n s u m e d. T h u s, t h e a s s et i s u s u all y d e pr e ci at e d o n t h e str ai g ht-li n e b a si s o v er t h e f oll o wi n g e sti m at e d

u s ef ul li v e s:

N et w or k: S wit c hi n g, tr a n s mi s si o n a n d ot h er n et w or k e q ui p m e nt

N et w or k: C a bl e s a n d ci vil w or k s

5 t o 1 0 y e ar s

Gr o s s V al u e

D e pr e ci ati o n

Pr o p ert y, pl a nt a n d e q ui p m e ntPr o p ert y, pl a nt a n d e q ui p m e nt

Li c e n s e s t o o p er at e m o bil e t el e p h o n e n et w or k s ar e a m orti s e d o v er t h e li c e n s e p eri o d fr o m t h e d at e w h e n t h e li c e n c e i s r e a d y t o b e u s e d. T h e ri g ht

t o o p er at e a m o bil e n et w or k i s r e c or d e d i n a n a m o u nt c orr e s p o n di n g t o t h e fi x e d p orti o n of t h e r o y alti e s d u e w h e n t h e li c e n s e w a s gr a nt e d. T h e

v ari a bl e u s er f e e i s e x p e n s e d a s i n c urr e d.

S u b s e q u e nt t o i niti al r e c o g niti o n, i nt a n gi bl e a s s et s ar e r e p ort e d at c o st l e s s a c c u m ul at e d a m orti s ati o n a n d a c c u m ul at e d i m p air m e nt l o s s e s.

Fi x e d a s s et s ar e r e c o g ni s e d at t h eir p ur c h a s e or pr o d u cti o n c o st, w hi c h i n cl u d e s c o st s dir e ctl y attri b ut a bl e t o bri n gi n g t h e a s s et t o t h e l o c ati o n a n d t o

a w or ki n g c o n diti o n f or it s i nt e n d e d u s e. It al s o i n cl u d e s t h e i niti al e sti m at e of t h e c o st s of di s m a ntli n g, r e m o vi n g t h e it e m a n d r e st ori n g t h e sit e o n

w hi c h it i s l o c at e d, r e pr e s e nti n g t h e o bli g ati o n i n c urr e d b y t h e Gr o u p.

At t h e e n d of e a c h r e p orti n g p eri o d, t h e Gr o u p r e vi e w s t h e c arr yi n g a m o u nt of it s pr o p ert y, pl a nt a n d e q ui p m e nt a n d i nt a n gi bl e a s s et s wit h d efi nit e

u s ef ul lif e t o d et er mi n e w h et h er t h er e i s a n y i n di c ati o n t h at t h o s e a s s et s h a v e s uff er e d a n i m p air m e nt l o s s.

1 5 t o 3 0 y e ar s

3 t o 5 y e ar s
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2. 1 12. 1 1 Fi n a n ci al a s s et s a n d li a biliti e sFi n a n ci al a s s et s a n d li a biliti e s

-  a s s et s h el d f or tr a di n g t h at t h e Gr o u p a c q uir e d pri n ci p all y f or t h e p ur p o s e of s elli n g t h e m i n t h e s h ort t er m;

-  p art of a p ortf oli o of i d e ntifi e d fi n a n ci al i n str u m e nt s t h at ar e m a n a g e d t o g et h er a n d f or w hi c h t h er e i s e vi d e n c e of r e c e nt a ct u al p att er n of s h ort-

t er m pr ofit-t a ki n g;

-  d eri v ati v e a s s et s n ot q u alif yi n g f or h e d g e a c c o u nti n g.

2. 1 1. 2  Fi n a n ci al a s s et s at f air v al u e t hr o u g h pr ofit or l o s s2. 1 1. 2  Fi n a n ci al a s s et s at f air v al u e t hr o u g h pr ofit or l o s s

Fi n a n ci al a s s et s a n d li a biliti e s ar e r e c o g ni s e d i niti all y at f air v al u e. T h e y ar e s u b s e q u e ntl y m e a s ur e d eit h er at f air v al u e or at a m orti s e d c o st u si n g t h e

eff e cti v e i nt er e st m et h o d d e p e n di n g o n t h e c at e g or y i n w hi c h t h e y ar e cl a s sifi e d.

T h e eff e cti v e i nt er e st r at e i s t h e r at e t h at di s c o u nt s e sti m at e d f ut ur e c a s h p a y m e nt s or r e c ei pt s t hr o u g h t h e e x p e ct e d lif e of t h e fi n a n ci al i n str u m e nt

or w h e n a p pr o pri at e, a s h ort er p eri o d t o t h e n et c arr yi n g a m o u nt of t h e fi n a n ci al a s s et or fi n a n ci al li a bilit y. T hi s c al c ul ati o n i n cl u d e s all f e e s a n d p oi nt s

p ai d or r e c ei v e d b et w e e n p arti e s t o t h e c o ntr a ct.

2. 1 1. 1 Fi n a n ci al a s s et s t o b e m e a s ur e d at a m orti s e d c o st2. 1 1. 1 Fi n a n ci al a s s et s t o b e m e a s ur e d at a m orti s e d c o st

2. 1 1. 4 Fi n a n ci al li a biliti e s at f air v al u e t hr o u g h pr ofit or l o s s2. 1 1. 4 Fi n a n ci al li a biliti e s at f air v al u e t hr o u g h pr ofit or l o s s

B orr o wi n g s a n d ot h er fi n a n ci al li a biliti e s at a m orti s e d c o st ar e r e c o g ni s e d u p o n i n c e pti o n at f air v al u e of t h e s u m s p ai d or r e c ei v e d i n e x c h a n g e of t h e

li a bilit y, a n d s u b s e q u e ntl y m e a s ur e d at a m orti s e d c o st u si n g t h e eff e cti v e i nt er e st m et h o d. C urr e nt i nt er e st-fr e e p a y a bl e s ar e b o o k e d at t h eir n o mi n al

v al u e.

Tr a n s a cti o n c o st s t h at ar e dir e ctl y r el at e d t o t h e a c q ui siti o n or i s s u a n c e of a fi n a n ci al li a bilit y ar e d e d u ct e d fr o m it s c arr yi n g v al u e. T h e c o st s ar e

s u b s e q u e ntl y a m orti s e d o v er t h e lif e of t h e li a bilit y b y u si n g t h e eff e cti v e i nt er e st m et h o d.

Wit hi n t h e Gr o u p, s o m e fi n a n ci al li a biliti e s at a m orti s e d c o st ar e s u bj e ct t o h e d g e a c c o u nti n g. T h e y m o stl y r el at e t o f or ei g n c urr e n c y b orr o wi n g s i n

or d er t o h e d g e f ut ur e c a s h fl o w s a g ai n st c h a n g e s i n c urr e n c y v al u e ( c a s h fl o w h e d g e). 

T h e Gr o u p a p pli e s t h e I F R S 9 si m plifi e d a p pr o a c h t o m e a s uri n g e x p e ct e d cr e dit l o s s e s w hi c h u s e s a lif eti m e e x p e ct e d l o s s all o w a n c e f or all tr a d e

r e c ei v a bl e s. T o m e a s ur e t h e e x p e ct e d cr e dit l o s s e s, tr a d e r e c ei v a bl e s h a v e b e e n gr o u p e d b a s e d o n s h ar e d cr e dit ri s k c h ar a ct eri sti c s a n d t h e d a y s

p a st d u e. T h e e x p e ct e d l o s s r at e s ar e b a s e d o n t h e p a y m e nt pr ofil e s of s al e s o v er a p eri o d of mi ni m u m 6 m o nt h s b ef or e t h e cl o si n g d at e a n d t h e

c orr e s p o n di n g hi st ori c al cr e dit l o s s e s e x p eri e n c e d wit hi n t hi s p eri o d. T h e hi st ori c al l o s s r at e s ar e a dj u st e d t o r efl e ct c urr e nt a n d f or w ar d-l o o ki n g

i nf or m ati o n o n m a cr o e c o n o mi c f a ct or s aff e cti n g t h e a bilit y of t h e c u st o m er s t o s ettl e t h e r e c ei v a bl e s. 

Tr a d e r e c ei v a bl e s ar e writt e n off w h e n t h er e i s n o r e a s o n a bl e e x p e ct ati o n of r e c o v er y fr o m t h e c o m p a n y. I n di c at or s t h at t h er e i s n o r e a s o n a bl e

e x p e ct ati o n of r e c o v er y i n cl u d e, a m o n g st ot h er s, a f ail ur e t o m a k e c o ntr a ct u al p a y m e nt s f or a n e xt e n d e d p eri o d of ti m e.

I m p air m e nt l o s s e s o n tr a d e r e c ei v a bl e s ar e pr e s e nt e d a s n et i m p air m e nt l o s s e s wit hi n i n ot h er o p er ati n g e x p e n s e s.

Fi n a n ci al a s s et s ar e f ull y or p arti all y d er e c o g ni s e d w h e n:

T hi s c at e g or y m ai nl y i n cl u d e s tr a d e r e c ei v a bl e s, c a s h, c ert ai n d e p o sit s, a s w ell a s ot h er l o a n s a n d r e c ei v a bl e s. T h e s e i n str u m e nt s ar e r e c o g ni s e d at

f air v al u e u p o n ori gi n ati o n a n d ar e s u b s e q u e ntl y m e a s ur e d at a m orti s e d c o st u si n g t h e eff e cti v e i nt er e st m et h o d. R e c ei v a bl e s wit h n o st at e d i nt er e st

r at e ar e m e a s ur e d at i niti al n o mi n al a m o u nt u nl e s s t h er e i s a n y si g nifi c a nt i m p a ct r e s ulti n g fr o m t h e a p pli c ati o n of a n i m pli cit i nt er e st r at e.

-  t h e ri g ht s t o r e c ei v e c a s h fl o w s fr o m t h e a s s et h a v e e x pir e d;

-  a n o bli g ati o n t o p a y t h e c a s h fl o w s r e c ei v e d fr o m t h e a s s et t o a t hir d p art y h a s b e e n a s s u m e d;

-  t h e ri g ht s t o r e c ei v e c a s h fl o w s fr o m t h e a s s et h a v e b e e n tr a n sf err e d t o a t hir d p art y a n d all t h e ri s k s a n d r e w ar d s of t h e a s s et h a v e b e e n 

s u b st a nti all y tr a n sf err e d.

Fi n a n ci al li a biliti e s at f air v al u e t hr o u g h pr ofit or l o s s c o n si st m ai nl y of d eri v ati v e i n str u m e nt s d e s cri b e d b el o w.

2. 1 1. 3 Fi n a n ci al li a biliti e s t o b e m e a s ur e d at a m orti s e d c o st2. 1 1. 3 Fi n a n ci al li a biliti e s t o b e m e a s ur e d at a m orti s e d c o st

Fi n a n ci al a s s et s at f air v al u e t hr o u g h pr ofit or l o s s ar e:

T h e l o s s all o w a n c e s f or l o a n a n d r e c ei v a bl e s ar e b a s e d o n a s s u m pti o n s a b o ut ri s k of d ef a ult a n d e x p e ct e d l o s s r at e s. T h e Gr o u p u s e s j u d g e m e nt i n

m a ki n g t h e s e a s s u m pti o n s a n d s el e cti n g t h e i n p ut s t o t h e i m p air m e nt c al c ul ati o n, b a s e d o n t h e p a st hi st or y, e xi sti n g m ar k et c o n diti o n s a s

w ell a s f or w ar d l o o ki n g e sti m at e s at t h e e n d of e a c h r e p orti n g p eri o d. 
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2. 1 22. 1 2

2. 1 32. 1 3

I n v e nt or yI n v e nt or y

C a s h fl o w h e d g e s t h at q u alif y f or h e d g e a c c o u nti n g:

T h e c a s h fl o w h e d g e i s a h e d g e of t h e e x p o s ur e t o v ari a bilit y i n c a s h fl o w s t h at i s attri b ut a bl e t o a p arti c ul ar i nt er e st r at e a n d/ or c urr e n c y ri s k

a s s o ci at e d wit h a r e c o g ni s e d a s s et or li a bilit y or a hi g hl y pr o b a bl e f or e c a st tr a n s a cti o n ( s u c h a s a f ut ur e p ur c h a s e or s al e) a n d c o ul d aff e ct pr ofit or

l o s s. T h e h e d g e d it e m b ei n g n ot r e c o g ni s e d, t h e eff e cti v e p orti o n of c h a n g e s i n f air v al u e of t h e h e d gi n g i n str u m e nt i s r e c o g ni s e d i n ot h er

c o m pr e h e n si v e i n c o m e. S u c h a m o u nt s ar e r e c y cl e d t o pr ofit or l o s s w h e n t h e h e d g e d fi n a n ci al a s s et or h e d g e d fi n a n ci al li a bilit y aff e ct s t h e i n c o m e

st at e m e nt. W h e n t h e h e d g e d it e m i s n ot a fi n a n ci al a s s et or a fi n a n ci al li a bilit y, s u c h a m o u nt s ar e r e cl a s sifi e d i n it s i niti al c o st.

H e d g e a c c o u nti n g i s t er mi n at e d w h e n t h e h e d g e d it e m i s n o l o n g er r e c o g ni s e d, w h e n t h e Gr o u p v ol u nt aril y r e v o k e s t h e d e si g n ati o n of t h e h e d gi n g

r el ati o n s hi p, or w h e n t h e h e d gi n g i n str u m e nt i s t er mi n at e d or e x er ci s e d. T h e a c c o u nti n g c o n s e q u e n c e s ar e t h at a m o u nt s b o o k e d i n ot h er

c o m pr e h e n si v e i n c o m e ar e i m m e di at el y r e cl a s sifi e d i n pr ofit or l o s s w h e n t h e h e d g e d it e m i s n o l o n g er r e c o g ni s e d or, i n all ot h er c a s e s, w h e n t h e

h e d g e d it e m aff e ct s pr ofit or l o s s. S u b s e q u e nt c h a n g e s i n t h e v al u e of t h e h e d gi n g i n str u m e nt ar e r e c or d e d i n pr ofit or l o s s.

H e d g e a c c o u nti n g d e si g n ati o n: 

At i n c e pti o n of t h e h e d g e r el ati o n s hi p, t h e Gr o u p d o c u m e nt s t h e e c o n o mi c r el ati o n s hi p b et w e e n h e d gi n g i n str u m e nt s a n d h e d g e d it e m s i n cl u di n g

w h et h er c h a n g e s i n t h e c a s h fl o w s of t h e h e d gi n g i n str u m e nt s ar e e x p e ct e d t o off s et c h a n g e s i n t h e c a s h fl o w s of h e d g e d it e m s. 

T h e Gr o u p e nt er s i nt o cr o s s- c urr e n c y / i nt er e st r at e s w a p s t h at h a v e si mil ar criti c al t er m s a s t h e h e d g e d it e m, s u c h a s r ef er e n c e r at e, p a y m e nt d at e s

a n d n oti o n al a m o u nt. If c h a n g e s i n cir c u m st a n c e s aff e ct t h e t er m s of t h e h e d g e d it e m s u c h t h at t h e criti c al t er m s n o l o n g er m at c h e x a ctl y wit h t h e

criti c al t er m s of t h e h e d gi n g i n str u m e nt, t h e Gr o u p u s e s t h e h y p ot h eti c al d eri v ati v e m et h o d t o a s s e s s eff e cti v e n e s s. A s all criti c al t er m s m at c h e d

d uri n g t h e y e ar, t h er e i s a n e c o n o mi c r el ati o n s hi p.

H e d g e i n eff e cti v e n e s s f or cr o s s- c urr e n c y / i nt er e st r at e s w a p s m a y o c c ur d u e t o t h e cr e dit v al u e/ d e bit v al u e a dj u st m e nt o n t h e i nt er e st r at e s w a p s.

T h e Gr o u p d o c u m e nt s it s ri s k m a n a g e m e nt o bj e cti v e a n d str at e g y f or u n d ert a ki n g it s h e d g e tr a n s a cti o n s.

O b s ol et e, d ef e cti v e or sl o w- m o vi n g i n v e nt ori e s h a v e b e e n writt e n d o w n t o e sti m at e d n et r e ali s a bl e v al u e. T h e r e c o v er a bl e a m o u nt of i n v e nt or y i s

c al c ul at e d b a s e d o n i n v e nt or y a g e a n d t ur n o v er.

T h e c urr e nt a n d d ef err e d i n c o m e t a x e x p e n s e i s r e vi e w e d e a c h y e ar a n d i n cl u d e s b ot h c urr e nt a n d d ef err e d t a x e s.

C urr e nt t a x i s m e a s ur e d b y t h e Gr o u p at t h e a m o u nt e x p e ct e d t o b e p ai d t o or r e c o v er e d fr o m t h e t a x a ut h oriti e s of e a c h c o u ntr y, b a s e d o n it s

i nt er pr et ati o n wit h r e g ar d t o t h e a p pli c ati o n of t a x l e gi sl ati o n. 

D ef err e d t a x e s ar e r e c o g ni s e d f or all t e m p or ar y diff er e n c e s b et w e e n t h e b o o k v al u e s of a s s et s a n d li a biliti e s a n d t h eir t a x b a si s, a s w ell a s f or

u n u s e d t a x l o s s e s, u si n g t h e li a bilit y m et h o d t a ki n g i nt o a c c o u nt t h e t a x r at e s, w hi c h ar e e n a ct e d or s u b st a nti all y e n a ct e d at t h e e n d of t h e r e p orti n g

p eri o d. D ef err e d t a x a s s et s ar e r e c o g ni s e d o nl y w h e n t h eir r e ali s ati o n i s c o n si d er e d pr o b a bl e. 

D ef err e d t a x a s s et s ari si n g fr o m t a x l o s s e s ar e n ot r e c o g ni s e d u n d er c ert ai n cir c u m st a n c e s s p e cifi c t o e a c h t a x e ntit y, a n d p arti c ul arl y w h e n:

I n c o m e a n d d ef err e d t a x e sI n c o m e a n d d ef err e d t a x e s

2. 1 1. 5 R e c o g niti o n a n d m e a s ur e m e nt of h e d gi n g d eri v ati v e s2. 1 1. 5 R e c o g niti o n a n d m e a s ur e m e nt of h e d gi n g d eri v ati v e s

-  e ntiti e s c a n n ot a s s e s s t h e pr o b a bilit y of t h e t a x l o s s c arr yf or w ar d s b ei n g s et off a g ai n st f ut ur e t a x a bl e pr ofit s, d u e t o f or e c a st s h ori z o n a n d 

u n c ert ai nti e s a s t o t h e e c o n o mi c e n vir o n m e nt;

-  e ntiti e s d o n ot e x p e ct t o u s e t h e l o s s e s wit hi n t h e ti m efr a m e all o w e d b y t a x r e g ul ati o n s;

-  t a x l o s s e s ar e u n c ert ai n t o b e u s e d d u e t o t h e ri s k s of di v er g e nt i nt er pr et ati o n s wit h r e g ar d t o t h e a p pli c ati o n of t a x l e gi sl ati o n. 

T h e t a x r at e s a n d t a x l a w s u s e d t o c o m p ut e t h e a m o u nt ar e t h o s e t h at ar e e n a ct e d or s u b st a nti v el y e n a ct e d b y t h e r e p orti n g d at e.

T h e c arr yi n g a m o u nt of d ef err e d t a x a s s et s i s r e vi e w e d at t h e e n d of e a c h r e p orti n g p eri o d a n d r e d u c e d t o t h e e xt e nt t h at it i s n o l o n g er pr o b a bl e t h at

s uffi ci e nt t a x a bl e pr ofit s will b e a v ail a bl e t o all o w all or p art of t h e a s s et t o b e r e c o v er e d.

I n v e nt or y m ai nl y c o m pri s e s h a n d s et s, T V b o x e s a n d r el at e d a c c e s s ori e s f or r e s al e a n d i s m e a s ur e d at t h e l o w er of t h eir c o st a n d t h eir n et r e ali s a bl e

v al u e. C o st i s c al c ul at e d u si n g t h e w ei g ht e d a v er a g e m et h o d. N et r e ali s a bl e v al u e r e pr e s e nt s t h e e sti m at e d s elli n g pri c e l e s s all e sti m at e d c o st s

n e c e s s ar y t o m a k e t h e s al e. 

Fr o m 2 0 2 0 o n w ar d s, i n v e nt or y al s o i n cl u d e s t h e w or k i n pr o gr e s s r el at e d t o t h e sit e s b uilt t o b e s ol d wit hi n t h e B uilt t o S uit Pr o gr a m u n d er t h e

M a st er S er vi c e s A gr e e m e nt si g n e d wit h S wi s s I nfr a S er vi c e s S A o n A u g u st 5, 2 0 1 9. W h e n t h e sit e s ar e s ol d, t h e r el at e d c o n str u cti o n c o st i s

pr e s e nt e d i n c o st of e q ui p m e nt s ol d.

D eri v ati v e s ar e fi n a n ci al a s s et s or li a biliti e s m e a s ur e d at f air v al u e t hr o u g h pr ofit or l o s s a n d ar e cl a s sifi e d i n a s e p ar at e li n e it e m of t h e st at e m e nt of

fi n a n ci al p o siti o n w h e n t h e y q u alif y f or h e d g e a c c o u nti n g.
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2. 1 42. 1 4

2. 1 52. 1 5

2. 1 62. 1 6

T h e pl a n i s pr o vi di n g s e v er al c at e g ori e s of c o v er a g e a n d t h e e m pl o y e e s' c o ntri b uti o n s ar e b a s e d o n v ari o u s p er c e nt a g e s of t h eir gr o s s s al ari e s. All

e m pl o y e e s ar e e ntitl e d t o p arti ci p at e i n t h e pl a n f or r etir e m e nt, di s a bilit y or d e at h. T h e Gr o u p' s c o ntri b uti o n s e x c e e d t h o s e of t h e e m pl o y e e s. T h e

ri s k s of di s a bilit y a n d d e at h ar e e ntir el y r ei n s ur e d b y a n i n s ur a n c e c o m p a n y.

T h e Gr o u p' s o bli g ati o n i n r e s p e ct of it s d efi n e d b e n efit pl a n i s c al c ul at e d b y e sti m ati n g t h e a m o u nt of t h e f ut ur e b e n efit t h at e m pl o y e e s h a v e e ar n e d

i n r et ur n f or t h eir s er vi c e i n t h e c urr e nt a n d pri or p eri o d s; t h at b e n efit i s di s c o u nt e d t o d et er mi n e t h e pr e s e nt v al u e of t h e o bli g ati o n, a n d t h e f air v al u e

of a n y pl a n a s s et s i s d e d u ct e d. T h e c al c ul ati o n i s p erf or m e d b y a q u alifi e d a ct u ar y i n a c c or d a n c e wit h t h e pr oj e ct e d u nit cr e dit m et h o d u si n g

i nf or m ati o n a v ail a bl e at y e ar e n d. C urr e nt p e n si o n e ntitl e m e nt s ar e c h ar g e d t o i n c o m e i n t h e p eri o d i n w hi c h t h e y ari s e. A ct u ari al g ai n s a n d l o s s e s ar e

r e c or d e d i n f ull u n d er ot h er c o m pr e h e n si v e i n c o m e i n t h e r e p orti n g p eri o d i n w hi c h t h e y ari s e.

T h e o bli g ati o n m a y b e l e g al, r e g ul at or y or c o ntr a ct u al or it m a y r e pr e s e nt a c o n str u cti v e o bli g ati o n d eri vi n g fr o m t h e a cti o n s w h er e, b y a n

e st a bli s h e d p att er n of p a st pr a cti c e or p u bli s h e d p oli ci e s cr e ati n g a v ali d e x p e ct ati o n o n t h e p art of ot h er p arti e s t h at t h e Gr o u p will di s c h ar g e c ert ai n

r e s p o n si biliti e s.

T h e e sti m at e of t h e a m o u nt of t h e pr o vi si o n c orr e s p o n d s t o t h e pr o b a bl e o utfl o w of r e s o ur c e s li k el y t o b e i n c urr e d b y t h e Gr o u p t o s ettl e it s

o bli g ati o n.

Pr o vi si o n sPr o vi si o n s

Pr o vi si o n s f or r e str u ct uri n g c o st s ar e r e c o g ni s e d o nl y w h e n t h e r e str u ct uri n g h a s b e e n a n n o u n c e d a n d t h e Gr o u p h a s dr a w n u p or h a s st art e d t o

i m pl e m e nt a d et ail e d f or m al pl a n, pri or t o t h e e n d of t h e r e p orti n g p eri o d.

A pr o vi si o n i s r e c o g ni s e d w h e n t h e Gr o u p h a s a pr e s e nt o bli g ati o n t o w ar d s a t hir d p art y a s r e s ulti n g fr o m a p a st e v e nt a n d it i s pr o b a bl e t h at a n

o utfl o w of r e s o ur c e s e m b o d yi n g e c o n o mi c b e n efit s will b e r e q uir e d t o s ettl e t h e o bli g ati o n.

C a s h a n d c a s h e q ui v al e nt s c o m pri s e c a s h o n h a n d a n d at b a n k s, d e p o sit s a n d ot h er hi g hl y li q ui d i n v e st m e nt s wit h a n ori gi n al m at urit y of t hr e e

m o nt h s or l e s s.

- pr o b a bl e o bli g ati o n s r e s ulti n g fr o m p a st e v e nt s, t h e e xi st e n c e of w hi c h will b e c o nfir m e d o nl y b y t h e o c c urr e n c e or n o n- o c c urr e n c e of o n e or 

- pr e s e nt o bli g ati o n s ari si n g fr o m p a st e v e nt s t h at ar e n ot r e c o g ni s e d b e c a u s e it i s n ot pr o b a bl e t h at a n o utfl o w of r e s o ur c e s e m b o d yi n g e c o n o mi c 

b e n efit s will b e r e q uir e d t o s ettl e t h e o bli g ati o n or b e c a u s e t h e a m o u nt of t h e o bli g ati o n c a n n ot b e m e a s ur e d wit h s uffi ci e nt r eli a bilit y. 

C o nti n g e nt li a biliti e s ar e di s cl o s e d i n t h e N ot e s t o t h e fi n a n ci al st at e m e nt s. T h e y c orr e s p o n d t o: 

C a s h & c a s h e q ui v al e nt sC a s h & c a s h e q ui v al e nt s

T h e Gr o u p i s r e q uir e d t o di s m a ntl e e q ui p m e nt a n d r e st or e sit e s a n d offi c e b uil di n g s. Pr o vi si o n i s m e a s ur e d a s t h e b e st e sti m at e of t h e a m o u nt

r e q uir e d t o s ettl e it s o bli g ati o n s ( o n a p er sit e b a si s f or m o bil e a nt e n n a s). T h e s e di s m a ntli n g c o st s ar e c al c ul at e d o n t h e b a si s of t h e i d e ntifi e d c o st s

f or t h e c urr e nt fi n a n ci al y e ar, e xtr a p ol at e d f or f ut ur e y e ar s u si n g t h e b e st e sti m at e of f ut ur e tr e n d s i n pri c e s, i nfl ati o n, et c., a n d ar e di s c o u nt e d at a

ri s k r at e b a s e d o n m ar k et yi el d s o n hi g h q u alit y c or p or at e b o n d s ( s a m e di s c o u nt r at e a s t h e o n e u s e d f or t h e e m pl o y e e b e n efit s). 

T hi s e sti m at e i s r e vi s e d at t h e e n d of e a c h r e p orti n g p eri o d a n d a dj u st e d, w h e n a p pr o pri at e. T h e a s s et t o w hi c h t h e pr o vi si o n r el at e s i s al s o a dj u st e d

f or t h e c orr e s p o n di n g a m o u nt.

T h e m aj orit y of t hi s o bli g ati o n i s n ot e x p e ct e d t o r e s ult i n c a s h o utfl o w wit hi n a y e ar, t h e f ull pr o vi si o n i s r e p ort e d u n d er n o n- c urr e nt pr o vi si o n.

Liti g ati o n

R e str u ct uri n g

A s s et R etir e m e nt O bli g ati o n

E m pl o y e e b e n efit sE m pl o y e e b e n efit s

T h e Gr o u p i s affili at e d t o a l e g all y i n d e p e n d e nt p e n si o n f u n d. T h e a n n u al c o ntri b uti o n s t o t hi s f u n d ar e m a d e b y b ot h e m pl o y e e a n d e m pl o y er i n

a c c or d a n c e wit h u n c h a n g e d r e g ul at or y pr o vi si o n s. T hi s i s a d efi n e d c o ntri b uti o n pl a n a c c or di n g t o S wi s s l e gi sl ati o n, b ut it q u alifi e s a s a d efi n e d

b e n efit pl a n u n d er I A S 1 9 d u e t o t h e c o n str u cti v e o bli g ati o n of t h e e m pl o y er t o g u ar a nt e e a mi ni m u m r at e of i nt er e st a n d a fi x e d c o n v er si o n r at e.

I n t h e or di n ar y c o ur s e of b u si n e s s, t h e Gr o u p i s i n v ol v e d i n a n u m b er of l e g al a n d ar bitr ati o n pr o c e e di n g s a n d a d mi ni str ati v e a cti o n s. T h e c o st s t h at

mi g ht r e s ult fr o m t h e s e pr o c e e di n g s ar e o nl y a c cr u e d w h e n t h e y ar e pr o b a bl e a n d w h e n t h eir a m o u nt c a n b e q u a ntifi e d or e sti m at e d wit hi n a

r e a s o n a bl e r a n g e. T h e a m o u nt of pr o vi si o n r e c or d e d i s b a s e d o n a c a s e- b y- c a s e a s s e s s m e nt of t h e ri s k l e v el, a n d e v e nt s ari si n g d uri n g t h e c o ur s e of

l e g al pr o c e e di n g s m a y r e q uir e a r e a s s e s s m e nt of t hi s ri s k.
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T h e Gr o u p l e a s e s v ari o u s n et w or k sit e s, offi c e s, st or e s a n d v e hi cl e s. R e nt al c o ntr a ct s ar e t y pi c all y m a d e f or fi x e d p eri o d s , b ut m a y h a v e e xt e n si o n

o pti o n s a s d e s cri b e d b el o w.

T h e Gr o u p a s s e s s w h et h er a c o ntr a ct c o nt ai n s a l e a s e at t h e i n c e pti o n of t h e c o ntr a ct. T h e c o ntr a ct c o nt ai n s a l e a s e if it c o n v e y s t h e ri g ht t o c o ntr ol

t h e u s e of a n i d e ntifi e d a s s et f or a p eri o d of ti m e i n e x c h a n g e f or c o n si d er ati o n. T h e crit eri a t o b e c o n si d er e d t o m e et t h e d efi niti o n of a l e a s e ar e t h e

f oll o w s:

L e a s eL e a s e

L e a s e t er m s ar e n e g oti at e d o n a n i n di vi d u al b a si s a n d c o nt ai n a wi d e r a n g e of diff er e nt t er m s a n d c o n diti o n s. T h e l e a s e a gr e e m e nt s d o n ot i m p o s e

a n y c o v e n a nt s ot h er t h a n t h e s e c urit y i nt er e st s i n t h e l e a s e d a s s et s t h at ar e h el d b y t h e l e s s or. L e a s e d a s s et s m a y n ot b e u s e d a s s e c urit y f or

b orr o wi n g p ur p o s e s.

T h e l e a s e s ar e r e c o g ni s e d a s a ri g ht- of- u s e a s s et a n d a c orr e s p o n di n g li a bilit y at t h e d at e at w hi c h t h e l e a s e d a s s et i s a v ail a bl e f or u s e b y t h e Gr o u p.

T h e Gr o u p d o e s n ot a p pl y a n y e x e m pti o n f or s h ort t er m l e a s e s or l o w v al u e l e a s e s.

C o ntr a ct s m a y c o nt ai n b ot h l e a s e a n d n o n-l e a s e c o m p o n e nt s. T h e Gr o u p all o c at e s t h e c o n si d er ati o n i n t h e c o ntr a ct t o t h e l e a s e a n d n o n-l e a s e

c o m p o n e nt s b a s e d o n t h eir r el ati v e st a n d- al o n e pri c e s. H o w e v er, f or l e a s e s of r e al e st at e f or w hi c h t h e Gr o u p i s a l e s s e e, it h a s el e ct e d n ot t o

s e p ar at e l e a s e a n d n o n-l e a s e c o m p o n e nt s a n d i n st e a d a c c o u nt s f or t h e s e a s a si n gl e l e a s e c o m p o n e nt.

L e a s e li a biliti e s i n cl u d e t h e n et pr e s e nt v al u e of t h e fi x e d l e a s e p a y m e nt s.

E xt e n si o n o pti o n s ar e i n cl u d e d i n a n u m b er of l e a s e s a cr o s s t h e Gr o u p. T h e s e ar e u s e d t o m a xi mi s e o p er ati o n al fl e xi bilit y i n t er m s of m a n a gi n g t h e

L e a s e p a y m e nt s t o b e m a d e u n d er r e a s o n a bl y c ert ai n e xt e n si o n o pti o n s ar e al s o i n cl u d e d i n t h e m e a s ur e m e nt of t h e li a bilit y.

L e a s e li a biliti e s ar e r e m e a s ur e d i n t h e f oll o wi n g c a s e s:

I n d et er mi ni n g t h e l e a s e t er m, m a n a g e m e nt c o n si d er s all f a ct s a n d cir c u m st a n c e s t h at cr e at e a n e c o n o mi c i n c e nti v e t o e x er ci s e a n e xt e n si o n o pti o n.

E xt e n si o n o pti o n s ar e o nl y i n cl u d e d i n t h e l e a s e t er m if t h e l e a s e i s r e a s o n a bl y c ert ai n t o b e e xt e n d e d. E xt e n si o n o pti o n s i n offi c e s, st or e s a n d

v e hi cl e s l e a s e s h a v e n ot b e e n i n cl u d e d i n t h e l e a s e li a bilit y, b e c a u s e t h e Gr o u p c o ul d r e pl a c e t h e a s s et s wit h o ut si g nifi c a nt c o st or b u si n e s s

di sr u pti o n.

E xt e n si o n o pti o n s f or t h e n et w or k sit e s h a v e b e e n c o n si d er e d w h e n t h e y ar e r e a s o n a bl y c ert ai n t o b e e xt e n d e d.

T h e l e a s e p a y m e nt s ar e di s c o u nt e d u si n g t h e i nt er e st r at e i m pli cit i n t h e l e a s e. If t h at r at e c a n n ot b e r e a dil y d et er mi n e d, w hi c h i s g e n er all y t h e c a s e

f or l e a s e s i n t h e Gr o u p, t h e i n cr e m e nt al b orr o wi n g r at e i s u s e d, b ei n g t h e r at e t h at t h e i n di vi d u al l e s s e e w o ul d h a v e t o p a y t o b orr o w t h e

f u n d s n e c e s s ar y t o o bt ai n a n a s s et of si mil ar v al u e t o t h e ri g ht- of- u s e a s s et i n a si mil ar e c o n o mi c e n vir o n m e nt wit h si mil ar t er m s, s e c urit y a n d

c o n diti o n s.

T o d et er mi n e t h e i n cr e m e nt al b orr o wi n g r at e, t h e Gr o u p u s e s a b uil d- u p a p pr o a c h t h at st art s wit h a ri s k-fr e e i nt er e st r at e a dj u st e d f or cr e dit ri s k f or

l e a s e s h el d b y t h e Gr o u p a n d m a k e s a dj u st m e nt s s p e cifi c t o t h e l e a s e, e. g. t er m, c o u ntr y a n d c urr e n c y.

Ri g ht- of- u s e a s s et s ar e m e a s ur e d at c o st c o m pri si n g t h e f oll o wi n g:

Ri g ht- of- u s e a s s et s ar e d e pr e ci at e d o v er t h e s h ort er of t h e a s s et' s u s ef ul lif e a n d t h e l e a s e t er m o n a str ai g ht-li n e b a si s. If t h e Gr o u p i s r e a s o n a bl y

- T h e c o ntr a ct s p e cifi e s t h e ri g ht t o u s e a n a s s et,

- T h e Gr o u p h a s t h e ri g ht t o o bt ai n s u b st a nti all y all of t h e e c o n o mi c b e n efit fr o m t h e u s e of t h e a s s et o v er t h e p eri o d of u s e, a n d

- T h e Gr o u p h a s t h e ri g ht t o dir e ct t h e u s e of t h e a s s et.

- C h a n g e i n t h e l e a s e p a y m e nt d u e t o a c h a n g e i n t h e di s c o u nt r at e

- C h a n g e i n t h e l e a s e t er m or i n t h e e xt e n si o n o pti o n a s s e s s m e nt

- C h a n g e i n t h e l e a s e c o ntr a ct w h e n t h e m o difi c ati o n s ar e n ot a c c o u nt e d f or a s e p ar at e l e a s e

- t h e a m o u nt of t h e i niti al m e a s ur e m e nt of l e a s e li a bilit y,

- a n y l e a s e p a y m e nt s m a d e at or b ef or e t h e c o m m e n c e m e nt d at e,

- a n y i niti al dir e ct c o st s, a n d

- r e st or ati o n c o st s.

S al e a n d l e a s e b a c k tr a n s a cti o nS al e a n d l e a s e b a c k tr a n s a cti o n

If a n e ntit y (t h e s ell er-l e s s e e) tr a n sf er s a n a s s et t o a n ot h er e ntit y (t h e b u y er-l e s s or) a n d l e a s e s t h at a s s et b a c k fr o m t h e b u y er-l e s s or, b ot h t h e s ell er-

l e s s e e a n d t h e b u y er-l e s s or a s s e s s w h et h er t h e tr a n sf er of t h e a s s et i s a s al e. A n e ntit y a p pli e s t h e r e q uir e m e nt s f or d et er mi ni n g w h e n a

p erf or m a n c e o bli g ati o n i s s ati sfi e d i n I F R S 1 5 t o d et er mi n e w h et h er t h e tr a n sf er of a n a s s et i s a c c o u nt e d f or a s a s al e of t h at a s s et. If t h e tr a n sf er of

a n a s s et b y t h e s ell er-l e s s e e s ati sfi e s t h e r e q uir e m e nt s of I F R S 1 5 t o b e a c c o u nt e d f or a s a s al e of t h e a s s et t h e s ell er-l e s s e e m e a s ur e s t h e ri g ht- of-

u s e a s s et ari si n g fr o m t h e l e a s e b a c k at t h e pr o p orti o n of t h e pr e vi o u s c arr yi n g a m o u nt of t h e a s s et t h at r el at e s t o t h e ri g ht- of- u s e r et ai n e d b y t h e

s ell er-l e s s e e. A c c or di n gl y, t h e s ell er-l e s s e e r e c o g ni s e s o nl y t h e a m o u nt of a n y g ai n or l o s s t h at r el at e s t o t h e ri g ht s tr a n sf err e d t o t h e b u y er-l e s s or.
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(i n t h o u s a n d s of S wi s s Fr a n c s)

S er vi c e s r e v e n u e

E q ui p m e nt r e v e n u e a n d ot h er r e v e n u e

N et m ar gi n t o o p er ati n g pr ofit b ef or e t a x r e c o n cili ati o nN et m ar gi n t o o p er ati n g pr ofit b ef or e t a x r e c o n cili ati o n

(i n t h o u s a n d s of S wi s s Fr a n c s)

E BI T D AE BI T D A

R e s ult o n di s p o s al a n d ot h er g ai n s

D e pr e ci ati o n a n d a m orti z ati o n 

D e pr e ci ati o n of ri g ht- of- u s e a s s et s

O p er ati n g pr ofitO p er ati n g pr ofit

Fi n a n c e c o st s

Fi n a n c e i n c o m e

Fi n a n c e c o st s, n etFi n a n c e c o st s, n et

S h ar e of n et pr ofit (l o s s) of a s s o ci at e s a c c o u nt e d f or u si n g t h e e q uit y m et h o dS h ar e of n et pr ofit (l o s s) of a s s o ci at e s a c c o u nt e d f or u si n g t h e e q uit y m et h o d

Pr ofit b ef or e t a xPr ofit b ef or e t a x

4. 14. 1

2 0 2 02 0 2 0

5 0 0' 1 7 15 0 0' 1 7 1

2 0 1' 4 0 42 0 1' 4 0 4

( 1 0 9' 9 0 6)( 1 0 9' 9 0 6)

( 1' 1 5 2)( 1' 1 5 2)

9 0' 3 4 69 0' 3 4 6

( 2 5 2' 0 9 4)

( 5 0' 6 1 1)

( 1 1 0' 0 7 6)

1 7 0

2 0 2 12 0 2 1

2' 1 0 0

(i n t h o u s a n d s of S wi s s Fr a n c s) 2 0 2 02 0 2 0

( 1 0 4' 3 7 6)

8 2 6' 9 9 3S er vi c e s r e v e n u e

E q ui p m e nt r e v e n u e a n d ot h er r e v e n u e 1 7 0' 9 0 4

1' 0 4 3' 6 1 81' 0 4 3' 6 1 8R e v e n u eR e v e n u e

1 6 6' 3 3 4

( 2 4 6' 0 4 9)

( 4 4' 1 9 2)

R e v e n u eR e v e n u e

E BI T D AE BI T D A

( 1 0 2' 2 7 6)( 1 0 2' 2 7 6)

--

4 9' 1 9 7 3' 9 3 8

S er vi c e s r e v e n u e i s r e c o g ni z e d o v er ti m e w h er e a s e q ui p m e nt r e v e n u e i s r e c o g ni z e d at a p oi nt i n ti m e.

T h e Gr o u p a p pli e s t h e pr a cti c al e x p e di e nt fr o m I F R S 1 5. 1 2 1 t o t h e n o n- di s cl o s ur e of t h e tr a n s a cti o n pri c e all o c at e d t o u n s ati sfi e d s u b s cri pti o n b a s e d

p erf or m a n c e o bli g ati o n s si n c e t h e ri g ht t o c o n si d er ati o n c orr e s p o n d s dir e ctl y wit h t h e v al u e t o t h e c u st o m er s. Wit h r e s p e ct t o b u n dl e off er s

wit h a s al e of a s u b si di s e d d e vi c e t o g et h er wit h a s u b s cri pti o n s er vi c e, e sti m at e d r e v e n u e s of C H F 1 7 3. 4 milli o n i s e x p e ct e d t o b e r e c o g ni s e d fr o m

s u c h c o ntr a ct s i n t h e c o mi n g y e ar s ( C H F 3 8. 7 milli o n i n 2 0 2 3 a n d 2 0 2 4).

I n 2 0 2 1, t h e e q ui p m e nt r e v e n u e a n d ot h er r e v e n u e i n cl u d e s t h e pr o c e e d s fr o m t h e s al e of sit e s u n d er B uil d-t o- S uit pr o gr a m wit h S wi s s I nfr a

S er vi c e s S. A. f or C H F 6. 0 milli o n ( C H F 1 3. 4 milli o n i n 2 0 2 0).

1 8 9' 9 4 51 8 9' 9 4 5

5 3 3' 2 6 55 3 3' 2 6 5

2 9 2' 2 2 12 9 2' 2 2 1

8 7 2' 7 1 4

1 7 0' 9 0 4

1' 0 4 3' 6 1 81' 0 4 3' 6 1 8

5 3 3' 2 6 55 3 3' 2 6 5 5 0 0' 1 7 15 0 0' 1 7 1

T h e Gr o u p i s r e p orti n g o n e o p er ati n g s e g m e nt. T h e o p er ati n g s e g m e nt i s r e p ort e d b a s e d o n t h e i nt er n al r e p orti n g t o t h e C hi ef O p er ati n g D e ci si o n

M a k er ( C O D M), a n d h a s b e e n pr e p ar e d i n a c c or d a n c e wit h t h e a c c o u nti n g p oli ci e s. T h e C O D M i s u si n g E BI T D A ( e x cl u di n g t h e g ai n o n

di s p o s al a n d ot h er g ai n s) a s t h e m ai n m e a s ur e of p erf or m a n c e a n d f or r e s o ur c e all o c ati o n p ur p o s e s. 

N o m e a s ur e s of a s s et s or li a biliti e s ar e b ei n g r e p ort e d r e g ul arl y t o t h e C O D M. 

T h e Gr o u p a cti vit y i s m ai nl y o p er at e d i n S wit z erl a n d.

R e v e n u eR e v e n u e

2 0 2 02 0 2 02 0 2 12 0 2 1

9 9 3' 3 2 79 9 3' 3 2 7

2 0 2 12 0 2 1

8 7 2' 7 1 4

8 2 6' 9 9 3

1 6 6' 3 3 4

9 9 3' 3 2 79 9 3' 3 2 7

M att er h or n T el e c o m H ol di n g S. A.   

C o n s oli d at e d fi n a n ci al st at e m e nt s F Y 2 0 2 1 3 8
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4. 24. 2

1 5' 5 1 4

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

( 3 4' 5 7 3)( 3 4' 5 7 3)

(i n t h o u s a n d s of S wi s s Fr a n c s)

All o w a n c e f or d o u btf ul r e c ei v a bl e s

(i n t h o u s a n d s of S wi s s Fr a n c s)

All o w a n c e f or d o u btf ul r e c ei v a bl e s

I nf or m ati o n a b o ut t h e cr e dit q u alit y of tr a d e r e c ei v a bl e a n d t h e e x p o s ur e t o cr e dit ri s k, f or ei g n c urr e n c y ri s k a n d i nt er e st r at e ri s k c a n b e

f o u n d i n N ot e 1 1. 1. 

J a n u ar y 1, J a n u ar y 1, 

2 0 2 02 0 2 0

( 2 1' 2 5 1)( 2 1' 2 5 1)

A d diti o n s U s e d

( 2 0' 4 1 5) 1 6' 0 7 2

D e c e m b er 3 1, 2 0 2 0D e c e m b er 3 1, 2 0 2 0

( 2 5' 5 9 4)( 2 5' 5 9 4)

1 2 %

7 0 %

2 %2 %

P a st d u e - 6 0 t o 1 2 0 d a y s

C o ntr a ct a s s et s

U s e d

5 8' 7 7 0

2 7 4' 6 1 32 7 4' 6 1 3

P a st d u e - u n d er 6 0 d a y s

P a st d u e - o v er 1 2 0 d a y s

E x p e ct e d Cr e dit 

L o s s r at e

E x p e ct e d Cr e dit 

L o s s r at e

7 %

C o ntr a ct a s s et s m ai nl y i n cl u d e d ef err al s r el at e d t o t h e s al e of b u n dl e d off er s. W h e n s u b si di s e d d e vi c e s ar e s ol d wit h a s er vi c e c o ntr a ct, t h e

all o c ati o n of t h e r e v e n u e f or t h e d eli v er e d d e vi c e b a s e d o n st a n d al o n e s elli n g pri c e r e s ult s i n a n e arli er r e v e n u e r e c o g niti o n. T hi s r e s ult s i n t h e

r e c o g niti o n of a c o ntr a ct a s s et. 

(i n t h o u s a n d s of S wi s s Fr a n c s) 

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

Gr o s s tr a d e r e c ei v a bl e s a n d c o ntr a ct a s s et s p a st d u eGr o s s tr a d e r e c ei v a bl e s a n d c o ntr a ct a s s et s p a st d u e

Gr o s s tr a d e r e c ei v a bl e s a n d c o ntr a ct a s s et s n ot p a st d u eGr o s s tr a d e r e c ei v a bl e s a n d c o ntr a ct a s s et s n ot p a st d u e

Gr o s s tr a d e r e c ei v a bl e s a n d c o ntr a ct a s s et sGr o s s tr a d e r e c ei v a bl e s a n d c o ntr a ct a s s et s

Tr a d e r e c ei v a bl e s a n d c o ntr a ct a s s et s ar e pr e s e nt e d a s f oll o w s at t h e f a c e of t h e st at e m e nt of fi n a n ci al p o siti o n:

5 5' 0 7 8

Tr a d e r e c ei v a bl e s a n d c o ntr a ct a s s et sTr a d e r e c ei v a bl e s a n d c o ntr a ct a s s et s

(i n t h o u s a n d s of S wi s s Fr a n c s) 

3 8' 5 4 8

8 1' 1 5 78 1' 1 5 7

2 4 9' 8 5 7

( 3 4' 5 7 3)

2 7 4' 0 5 42 7 4' 0 5 4

3 5' 2 5 0

7' 3 5 9

2 2 7' 4 7 02 2 7' 4 7 0

3 0 8' 6 2 73 0 8' 6 2 7

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

3 3' 0 2 8

9' 5 5 7

2 3' 7 4 6

6 6' 3 3 16 6' 3 3 1

2 0 8' 2 8 22 0 8' 2 8 2

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

2 1 9' 5 3 5

Tr a d e r e c ei v a bl e s a n d c o ntr a ct a s s et sTr a d e r e c ei v a bl e s a n d c o ntr a ct a s s et s

Tr a d e r e c ei v a bl e s

All o w a n c e f or d o u btf ul r e c ei v a bl e s 

T h e f oll o wi n g t a bl e pr o vi d e s a n a g ei n g b al a n c e of gr o s s tr a d e r e c ei v a bl e s a n d c o ntr a ct a s s et s:

( 2 5' 5 9 4)

2 4 9' 0 1 92 4 9' 0 1 9

T h e Gr o u p o ut s o ur c e s p art of it s r e c ei v a bl e s c oll e cti o n. C u st o m er r e c ei v a bl e s ar e m ai nl y tr a n sf err e d t o a n a g e n c y if o v er d u e b y 1 2 1 d a y s or m or e.

E nt er pri s e a n d ot h er p art n er s c u st o m er s ar e tr e at e d o n a c a s e b y c a s e b a si s. R e c ei v a bl e s u n d er s er vi ci n g a gr e e m e nt ar e r e c o g ni s e d i n 2 0 2 1 f or a

t ot al v al u e of C H F 2 5. 6 milli o n ( C H F 1 6. 6 milli o n i n 2 0 2 0), m o st of t h e m b ei n g c o v er e d b y a b a d d e bt pr o vi si o n a m o u nti n g C H F 2 5. 0 milli o n ( C H F 1 6. 2

milli o n i n 2 0 2 0).

T h e Gr o u p s ol d c ert ai n tr a d e r e c ei v a bl e s t o a c oll e cti o n a g e n c y f or c a s h. T h e s e fi n a n ci al a s s et s, t h at ar e cl a s sifi e d a s fi n a n ci al a s s et s at f air v al u e

t hr o u g h pr ofit or l o s s, ar e d er e c o g ni s e d i n t h eir e ntir et y at t h e d at e of t h e tr a n sf er. A s of D e c e m b er 3 1, 2 0 2 1 t h e r e c ei v a bl e s cl a s sifi e d a s f air v al u e

t hr o u g h pr ofit or l o s s, h a d a c arr yi n g a m o u nt, e q ui v al e nt t o t h eir f air v al u e, of a p pr o xi m at el y C H F 1. 7 milli o n ( C H F 0. 7 milli o n i n 2 0 2 0).

T a bl e s b el o w pr o vi d e a n a n al y si s of t h e c h a n g e s i n pr o vi si o n f or tr a d e r e c ei v a bl e s i n t h e st at e m e nt of fi n a n ci al p o siti o n:

J a n u ar y 1, J a n u ar y 1, 

2 0 2 12 0 2 1

( 2 5' 5 9 4)( 2 5' 5 9 4)

A d diti o n s

( 2 4' 4 9 3)

M att er h or n T el e c o m H ol di n g S. A.   

C o n s oli d at e d fi n a n ci al st at e m e nt s F Y 2 0 2 1 3 9
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4. 34. 3

5. 15. 1

I nt er c o n n e cti o n a n d r o a mi n g c o st s

Tr a n s mi s si o n li n e s

C o nt e nt c o st s  ( 1)

5. 25. 2

5. 35. 3

N et w or k a n d I T e x p e n s e s

Pr o p ert y e x p e n s e s

S u b c o ntr a cti n g a n d pr of e s si o n al s er vi c e s

Ot h er p ur c h a s e s

5. 45. 4

R e str u ct uri n g c o st s

Tr a n siti o n a n d tr a n s a cti o n c o st s ( 3' 2 0 6) ( 2' 4 7 1)

( 3' 6 3 1)( 3' 6 3 1) ( 3' 4 6 5)( 3' 4 6 5)R e str u ct uri n g, tr a n siti o n a n d tr a n s a cti o n c o st sR e str u ct uri n g, tr a n siti o n a n d tr a n s a cti o n c o st s

2 0 2 12 0 2 1 2 0 2 02 0 2 0

2 0 2 12 0 2 1 2 0 2 02 0 2 0

( 2 3' 8 0 3) ( 2 3' 9 0 6)

( 4' 0 9 7) ( 3' 6 8 5)

( 1 1' 8 1 1) ( 1 2' 6 1 7)

( 1 5' 0 7 0) ( 1 4' 9 8 9)

A c c e s s, b a c k b o n e, i nt er c o n n e cti o n a n d c o nt e nt c o st sA c c e s s, b a c k b o n e, i nt er c o n n e cti o n a n d c o nt e nt c o st s

R e str u ct uri n g, tr a n siti o n a n d tr a n s a cti o n c o st sR e str u ct uri n g, tr a n siti o n a n d tr a n s a cti o n c o st s

2 0 2 02 0 2 0

2 0 2 02 0 2 0

( 1 0 3' 5 8 3)

( 5' 4 4 7)

A c c e s s, b a c k b o n e, i nt er c o n n e cti o n a n d c o nt e nt c o st sA c c e s s, b a c k b o n e, i nt er c o n n e cti o n a n d c o nt e nt c o st s

(i n t h o u s a n d s of S wi s s Fr a n c s)

( 7' 3 1 1)

( 1 1 6' 3 4 1)( 1 1 6' 3 4 1)

2 0 2 12 0 2 1

( 1 1 1' 3 3 3)

( 3' 9 8 5)

( 7' 7 5 9)

( 1 2 3' 0 7 7)( 1 2 3' 0 7 7)

(i n t h o u s a n d s of S wi s s Fr a n c s)

C o m m er ci al e x p e n s e s

C o st of e q ui p m e nt s ol d

( 5 4' 7 8 1)( 5 4' 7 8 1) ( 5 5' 1 9 7)( 5 5' 1 9 7)

( 4 4' 7 7 3)

( 1 6 5' 8 6 4) ( 1 6 9' 5 1 3)

( 2 2 0' 0 6 7)( 2 2 0' 0 6 7) ( 2 1 4' 2 8 6)( 2 1 4' 2 8 6)

(i n t h o u s a n d s of S wi s s Fr a n c s)

N et w or k, I T, pr o p ert y e x p e n s e s a n d ot h er p ur c h a s e sN et w or k, I T, pr o p ert y e x p e n s e s a n d ot h er p ur c h a s e s

C o m m er ci al e x p e n s e s a n d c o st of e q ui p m e nt s ol dC o m m er ci al e x p e n s e s a n d c o st of e q ui p m e nt s ol d

C o m m er ci al e x p e n s e s a n d c o st of e q ui p m e nt s ol dC o m m er ci al e x p e n s e s a n d c o st of e q ui p m e nt s ol d

D ef err e d i n c o m eD ef err e d i n c o m e

2 2' 7 2 5

5 1 0

C u st o m er c o ntr a ct li a biliti e s

Ot h er d ef err e d i n c o m e

D ef err e d i n c o m eD ef err e d i n c o m e

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1(i n t h o u s a n d s of S wi s s Fr a n c s) 

2 0 2 12 0 2 1

( 4 2 5) ( 9 9 4)

2 3' 2 3 52 3' 2 3 5

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

2 3' 7 0 3

4 9 1

2 4' 1 9 42 4' 1 9 4

C u st o m er c o ntr a ct li a biliti e s m ai nl y c orr e s p o n d s t o t h e d ef err al ari si n g o n t h e p a y m e nt of pr e p ai d c ar d s a n d a cti v ati o n f e e s. T h e e sti m at e d r e v e n u e

r e c o g ni s e d i n 2 0 2 1 t h at w a s i n cl u d e d i n t h e c o ntr a ct li a bilit y b al a n c e at t h e b e gi n ni n g of t h e y e ar a m o u nt s t o C H F 8. 7 milli o n.

Ot h er d ef err e d i n c o m e i s c o m p o s e d of d ef err e d s u b r e nt al i n c o m e ( sit e s a n d s h o p s).

( 5 4' 2 0 3)

N et w or k, I T, pr o p ert y e x p e n s e s a n d ot h er p ur c h a s e sN et w or k, I T, pr o p ert y e x p e n s e s a n d ot h er p ur c h a s e s

(i n t h o u s a n d s of S wi s s Fr a n c s)

M att er h or n T el e c o m H ol di n g S. A.   

C o n s oli d at e d fi n a n ci al st at e m e nt s F Y 2 0 2 1 4 0
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5. 55. 5

H a n d s et s a n d ot h er d e vi c e s

B T S u n d er c o n str u cti o n

Gr o s s v al u e Gr o s s v al u e 

Pr o vi si o n s

I n v e nt ori e sI n v e nt ori e s

6. 16. 1

I n 2 0 2 1, t h e tr a n siti o n a n d tr a n s a cti o n c o st s ar e m ai nl y r el at e d t o t h e pr e p ar ati o n of a p ot e nti al I P O w hi c h i s n o l o n g er i n f o c u s f or t h e C o m p a n y. I n 

2 0 2 0, tr a n siti o n a n d tr a n s a cti o n c o st s ar e m ai nl y r el at e d t o a J oi nt V e nt ur e pr oj e ct wit h S u nri s e f or F T T H e x p a n si o n ( S wi s s O p e n Fi b er) a b ort e d i n Q 3 

2 0 2 0.

( 1' 5 6 8)

2 0' 2 8 72 0' 2 8 7

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

2 7' 3 7 0

3' 8 9 0

3 1' 2 6 03 1' 2 6 0

( 1' 9 9 3)

2 9' 2 6 72 9' 2 6 7

A s d e s cri b e d i n t h e N ot e 2. 4, t h e Gr o u p i s o p er ati n g o n o n e s e g m e nt w hi c h r e pr e s e nt s t h e u ni q u e C G U f or i m p air m e nt t e sti n g p ur p o s e.

At t h e e n d of e a c h r e p orti n g p eri o d, a n e ntit y i s r e q uir e d t o a s s e s s w h et h er t h e g o o d will m a y b e i m p air e d (i. e. it s c arr yi n g a m o u nt m a y b e hi g h er t h a n

it s r e c o v er a bl e a m o u nt). 

M or e s p e cifi c all y, p er p et u al gr o wt h r at e c o n si d er s b ot h e c o n o mi c e n vir o n m e nt a n d m ar k et c o n diti o n s. E c o n o mi c e n vir o n m e nt a s s e s s m e nt r eli e s o n

e c o n o mi c gr o wt h pr oj e cti o n s b uilt b y p u bli c a n d pri v at e fi n a n ci al i n stit uti o n s.

T h e D C F m o d el u s e s a pr oj e cti o n of t h e m o st r eli a bl e i nf or m ati o n a v ail a bl e a s of t h e t e sti n g d at e a n d f or t h e n e xt 3 y e ar s i n or d er t o m e a s ur e fr e e

B a s e d o n t h e e v al u ati o n p erf or m e d, n o i m p air m e nt c h ar g e h a s b e e n r e c or d e d a s of D e c e m b er 3 1, 2 0 2 1 ( n o i m p air m e nt a s of D e c e m b er 3 1, 2 0 2 0).

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

1 9' 4 3 6

2' 4 1 9

G o o d will a s of D e c e m b er 3 1, 2 0 2 1 a m o u nt s t o C H F 1' 3 1 3. 8 milli o n ( C H F milli o n i n 2 0 2 0). A s p er I A S 3 6, g o o d will i s t e st e d f or i m p air m e nt

a n n u all y. 

A c a s h- g e n er ati n g u nit t o w hi c h g o o d will h a s b e e n all o c at e d s h all b e t e st e d f or i m p air m e nt at l e a st a n n u all y b y c o m p ari n g t h e c arr yi n g a m o u nt of t h e

u nit, i n cl u di n g t h e g o o d will, wit h t h e r e c o v er a bl e a m o u nt of t h e u nit: 

- if t h e r e c o v er a bl e a m o u nt of t h e u nit e x c e e d s it s c arr yi n g a m o u nt, t h e u nit (i n cl u di n g t h e g o o d will all o c at e d t o it) i s n ot i m p air e d

- if t h e c arr yi n g a m o u nt of t h e u nit e x c e e d s it s r e c o v er a bl e a m o u nt, a n i m p air m e nt l o s s m u st b e r e c o g ni z e d

1. K e y a s s u m pti o n s a n d i m p air m e nt t e sti n g1. K e y a s s u m pti o n s a n d i m p air m e nt t e sti n g

G o o d willG o o d will

A s e n siti vit y a n al y si s h a s b e e n p erf or m e d o n r e c o v er a bl e v al u e s, b a s e d o n si g nifi c a nt v ari ati o n s t h e di s c o u nt r at e aft er t a x ( + 2 %) a n d e x p e ct e d c a s h-

fl o w s aft er t a x (- 2 0 %). A s at D e c e m b er 3 1, 2 0 2 1 a n d 2 0 2 0, t h e o ut c o m e of t h e i m p air m e nt t e st w a s n ot m at eri all y s e n siti v e t o a n y of t h e c h a n g e s

d e s cri b e d a b o v e.

- P er p et u al gr o wt h:                        

- Di s c o u nt r at e ( W A C C) pr e-t a x:                   

- 0. 5 % ( 1 % i n 2 0 2 0)

5. 3 % ( 5. 3 % i n 2 0 2 0)

2. S e n siti vit y a n al y si s2. S e n siti vit y a n al y si s

(i n t h o u s a n d s of S wi s s Fr a n c s) 

I n v e nt ori e sI n v e nt ori e s

2 1' 8 5 52 1' 8 5 5

M att er h or n T el e c o m H ol di n g S. A.   
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6. 26. 2

1 9 8' 2 4 0

-

(i n t h o u s a n d s of S wi s s Fr a n c s)

I nt a n gi bl e a s s et s u n d er c o n str u cti o n a m o u nt e d t o C H F 0. 4 milli o n a s at D e c e m b er 3 1, 2 0 2 1 ( C H F 0. 2 milli o n a s at D e c e m b er 3 1, 2 0 2 0).

O p e ni n g b al a n c e a s at J a n u ar y 1, 2 0 2 1

T el e c o m m u ni c a-

ti o n li c e n s e s

O p e ni n g b al a n c e a s at J a n u ar y 1, 2 0 2 0

Cl o si n g b al a n c e a s at D e c e m b er 3 1, Cl o si n g b al a n c e a s at D e c e m b er 3 1, 

2 0 2 02 0 2 0

Ot h er I nt a n gi bl e s a s s et s m ai nl y i n cl u d e o p er ati n g I n d ef e a si bl e Ri g ht s of U s e (I R U s) a gr e e m e nt s t h at h a v e b e e n a c q uir e d f or b ot h o ur b a c k h a uli n g

n et w or k ( c or e a n d a nt e n n a s) a n d o ur F T T H f o ot pri nt.

 

C H F 2. 6 milli o n a c c el er at e d d e pr e ci ati o n h a s b e e n r e c o g ni s e d i n 2 0 2 0 r el at e d t o s oft w ar e.

2 0 8' 6 1 4

2 0 8' 6 1 42 0 8' 6 1 4

-

A m orti z ati o n

A d diti o n s

-

1 1' 3 7 0

( 9' 6 2 7)

2 1' 7 4 72 1' 7 4 7
Cl o si n g b al a n c e a s at D e c e m b er 3 1, Cl o si n g b al a n c e a s at D e c e m b er 3 1, 

2 0 2 12 0 2 1

( 2 1' 6 9 3)

1 8 6' 9 2 11 8 6' 9 2 1

2 3 0' 3 0 7

T el e c o m m u ni c a-

ti o n li c e n s e s

- 1 5 1' 4 7 7

A c c u m ul at e d 

I m p air m e nt
N et

3 6 4' 0 9 7

M o v e m e nt s i n t h e N et B o o k V al u e of I nt a n gi bl e a s s et s w er e a s f oll o w s:

(i n t h o u s a n d s of S wi s s Fr a n c s)

( 4 8 2' 6 0 7) - 1 9 8' 2 4 0

-

( 1 5 5' 4 8 3) - 2 0 8' 6 1 4

Ot h er i nt a n gi bl e s a s s et s

( 4' 6 0 6)( 4' 6 0 6)I nt a n gi bl e a s s et sI nt a n gi bl e a s s et s

(i n t h o u s a n d s of S wi s s Fr a n c s) 

I nt a n gi bl e a s s et s w er e a s f oll o w s a s at D e c e m b er 3 1, 2 0 2 0:

C u st o m er c o ntr a ct s

-

1 4 1' 9 5 9 ( 1 1 7' 4 3 9)

D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

C o st
A c c u m ul at e d 

a m orti z ati o n 

N et
A c c u m ul at e d 

I m p air m e nt

A c c u m ul at e d 

a m orti z ati o n 
C o st

3 6 4' 0 9 8

1 4 8' 4 2 9

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1

( 1 7 7' 1 7 7)

( 1 2 2' 1 6 6)

1 8 6' 9 2 1

2 1' 7 4 7

6 9 5' 1 8 3

( 4' 5 1 6)

T el e c o m m u ni c ati o n li c e n s e s

Ot h er i nt a n gi bl e a s s et sOt h er i nt a n gi bl e a s s et s

I nt a n gi bl e a s s et s w er e a s f oll o w s a s at D e c e m b er 3 1, 2 0 2 1:

( 5 5 0' 8 5 3)C u st o m er c o ntr a ct s

( 8 7' 1 1 7)

1' 8 4 8' 9 2 11' 8 4 8' 9 2 1

2 0' 0 0 4

6 8 0' 8 4 7

(i n t h o u s a n d s of S wi s s Fr a n c s) 

1 2 9' 9 9 4

5 7 7' 8 9 3

9 1 6' 5 5 59 1 6' 5 5 5

( 3 5' 4 3 9) -R e s ell er A gr e e m e nt s

M V N O a gr e e m e nt s

Ot h er i nt a n gi bl e s a s s et s

( 9 1 4' 9 9 4)( 9 1 4' 9 9 4)I nt a n gi bl e a s s et sI nt a n gi bl e a s s et s ( 4' 6 0 6)( 4' 6 0 6) 9 2 9' 3 2 19 2 9' 3 2 1

- -

5 8 9' 6 7 0

3 5' 4 3 9

S oft w ar e

C u st o m er c o ntr a ct s

( 9 0) 5 0 2' 4 6 3

( 1 1 7' 2 0 0)

( 9 6 7' 3 9 6)( 9 6 7' 3 9 6)

6 8 0' 8 4 7

-

( 4' 5 1 6)

1' 8 8 8' 5 5 71' 8 8 8' 5 5 7

3 6' 9 0 9 ( 3 6' 9 0 9)

T el e c o m m u ni c ati o n li c e n s e s

S oft w ar e

( 9 0)

( 6 8' 2 4 6)

1 2 9' 9 9 41 2 9' 9 9 4

Ot h er I nt a n gi bl e s 

a s s et s

5 0 2' 4 6 3

1 0 7' 5 1 4

2 0' 0 0 42 0' 0 0 4 1 9 8' 2 4 01 9 8' 2 4 0 5 0 2' 4 6 35 0 2' 4 6 3 9 2 9' 3 2 19 2 9' 3 2 1

A m orti z ati o n ( 2 1' 6 9 3) ( 1 3' 9 7 3) ( 7 1' 9 7 5) ( 2 5' 1 7 2) ( 1 3 2' 8 1 3)

A d diti o n s

2 0' 0 0 4

( 3 2' 0 8 4)

1 6 3' 0 5 4

2 7 0' 2 1 5 3 7 6' 1 5 8 8 9 9' 0 8 0

1 1' 5 7 7

5 7 7' 8 9 35 7 7' 8 9 3

T O T A LT O T A L

9 2 9' 3 2 1

1 1 8' 8 8 4

( 1 3 1' 6 5 0)

9 1 6' 5 5 59 1 6' 5 5 5

S oft w ar e

S oft w ar e

C u st o m er c o ntr a ct s
Ot h er I nt a n gi bl e s 

a s s et s
T O T A LT O T A L

2 2' 4 0 0

M att er h or n T el e c o m H ol di n g S. A.   
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6. 36. 3

( 1 6 2' 5 1 7)

T O T A LT O T A L

O p e ni n g b al a n c e a s at J a n u ar y 1, 2 0 2 0 3 0' 0 7 9 3 8 4' 0 8 1 3' 0 4 9 1 8' 0 0 5 4 3 5' 2 1 4

A d diti o n s 1' 1 2 5 1 2 9' 7 1 4 6 8 8 8' 7 8 3 1 4 0' 3 1 0

D e pr e ci ati o n a n d I m p air m e nt ( 6' 0 0 1)

(i n t h o u s a n d s of S wi s s Fr a n c s)

4 5 0' 3 5 54 5 0' 3 5 5

( 1 1 9' 2 8 1)

- -

( 1' 5 9 7) ( 5' 2 9 4)

1 2 3' 4 3 9 ( 8 0' 0 9 4) ( 1 8' 1 4 2) 2 5' 2 0 3

1' 4 7 3' 1 7 5 ( 1' 0 0 3' 0 7 9) ( 6 8' 5 7 8) 4 0 1' 5 1 8

T a n gi bl e a s s et sT a n gi bl e a s s et s

5 4' 1 5 1 ( 3 0' 5 1 0) ( 2' 1 4 7) 2 1' 4 9 4

N et

6 4' 1 9 5 ( 3 8' 2 5 9)

N et

(i n t h o u s a n d s of S wi s s Fr a n c s)

Cl o si n g b al a n c e a s at D e c e m b er 3 1, Cl o si n g b al a n c e a s at D e c e m b er 3 1, 

2 0 2 12 0 2 1
4 6 3' 2 4 44 6 3' 2 4 4

(i n t h o u s a n d s of S wi s s Fr a n c s)

C a pit ali s e d e x p e n dit ur eC a pit ali s e d e x p e n dit ur e

T h e l a b o ur e x p e n s e s c a pit ali s e d d uri n g t h e y e ar a m o u nt e d t o C H F 3. 6 milli o n ( C H F 3. 7 milli o n a s at D e c e m b er 2 0 2 0).

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1

C o st
A c c u m ul at e d 

d e pr e ci ati o n 

A c c u m ul at e d 

I m p air m e nt

I T e q ui p m e nt

N et w or k

Pr o p ert y, Pl a nt a n d E q ui p m e ntPr o p ert y, Pl a nt a n d E q ui p m e nt

T a n gi bl e a s s et s w er e a s f oll o w s a s at D e c e m b er 3 1, 2 0 2 1:

( 1' 0 5 1' 7 6 5) ( 6 8' 5 7 8) 4 1 4' 9 3 1

1 2 4' 4 8 7 ( 8 4' 2 8 2) ( 1 8' 1 4 2) 2 2' 0 6 3

A c c u m ul at e d 

d e pr e ci ati o n 

Di s p o s al of a s s et s

2 2' 0 6 32 2' 0 6 3

N et w or k

-

1 2 7' 9 1 8A d diti o n s

C o st

(i n t h o u s a n d s of S wi s s Fr a n c s)

1' 5 3 5' 2 7 4

L a n d a n d b uil di n g s

-

( 7 7 8)

L a n d a n d b uil di n g s

A c c u m ul at e d 

I m p air m e nt

-

Ot h er pr o p ert y, pl a nt a n d e q ui p m e nt

2 1' 4 6 1 ( 1 4' 5 4 4)

2 3' 7 8 9

1' 7 4 6' 9 0 21' 7 4 6' 9 0 2

N et w or k

I T e q ui p m e nt

( 1 0 6' 3 8 9)

L a n d a n d b uil di n g s N et w or k

1 0' 0 4 4

2' 4 6 1

Ot h er pr o p ert y, pl a nt a n d e q ui p m e nt

( 1' 1 9 0' 0 1 4)( 1' 1 9 0' 0 1 4)

L a n d a n d b uil di n g s

4 0 1' 5 1 8

1 1 3' 8 4 1

( 9 9' 7 9 9)

( 6 2 9)

4 1 4' 9 3 14 1 4' 9 3 1

D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

( 9 3' 6 4 4)( 9 3' 6 4 4) 4 6 3' 2 4 44 6 3' 2 4 4

( 1' 1 2 8' 2 2 7)( 1' 1 2 8' 2 2 7) ( 9 3' 6 4 4)( 9 3' 6 4 4) 4 5 0' 3 5 54 5 0' 3 5 5

2 3' 7 8 92 3' 7 8 9

( 6 2 9)

Di s p o s al of a s s et s

I T E q ui p m e nt

Ot h er pr o p ert y, pl a nt 

a n d 

e q ui p m e nt

( 7 7 8)

Tr a n sf er s t o I n v e nt or y - ( 5' 1 1 0) - - ( 5' 1 1 0)

1' 5 0 1

( 1' 1 8 0)

-

2' 4 6 12' 4 6 1

Ot h er pr o p ert y, pl a nt 

a n d 

e q ui p m e nt

2 1' 4 9 4

T O T A LT O T A L

( 7' 7 4 9)

Cl o si n g b al a n c e a s at D e c e m b er 3 1, Cl o si n g b al a n c e a s at D e c e m b er 3 1, 

2 0 2 02 0 2 0
2 5' 2 0 32 5' 2 0 3 4 0 1' 5 1 84 0 1' 5 1 8 2' 1 4 02' 1 4 0 2 1' 4 9 42 1' 4 9 4

( 1 1 4' 3 9 9)

( 4' 7 7 7) 2' 1 4 0

T a n gi bl e a s s et s w er e a s f oll o w s a s at D e c e m b er 3 1, 2 0 2 0:

( 2' 1 4 7)

2 2' 9 4 6 ( 1 5' 7 0 8) ( 4' 7 7 7)

D e pr e ci ati o n a n d I m p air m e nt ( 5' 6 7 1)

1' 6 7 2' 2 2 61' 6 7 2' 2 2 6

M o v e m e nt s i n t h e N et B o o k V al u e of T a n gi bl e s a s s et s w er e a s f oll o w s:

I T E q ui p m e nt

T a n gi bl e a s s et s u n d er c o n str u cti o n or p ai d i n a d v a n c e a m o u nt e d t o C H F 4 7. 1 milli o n a s at D e c e m b er 3 1, 2 0 2 1 ( C H F 5 1. 6 milli o n a s at D e c e m b er 3 1,

2 0 2 0).

T a n gi bl e a s s et sT a n gi bl e a s s et s

2' 1 4 02 5' 2 0 3

2' 5 3 1

O p e ni n g b al a n c e a s at J a n u ar y 1, 2 0 2 1 4 5 0' 3 5 5
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6. 46. 4

7. 17. 1

C urr e nt t a x e x p e n s e i n r e s p e ct of t h e c urr e nt y e ar

D ef err e d t a x i n c o m e / ( e x p e n s e) 

T ot al t a x e x p e n s eT ot al t a x e x p e n s e

N et I n cr e a s e / ( d e cr e a s e) i n a m o u nt s d u e t o fi x e d a s s et s s u p pli er s ( e x cl u di n g s p e ctr u m)

C or p or at e i n c o m e T a x pr ofit / (l o s s)C or p or at e i n c o m e T a x pr ofit / (l o s s)

( 4 7' 5 9 3) ( 1 6' 2 9 8)

1 4' 1 1 9 ( 9' 0 8 3)

(i n t h o u s a n d s of S wi s s Fr a n c s) 2 0 2 12 0 2 1 2 0 2 02 0 2 0

( 3 3' 4 7 4)( 3 3' 4 7 4) ( 2 5' 3 8 1)( 2 5' 3 8 1)

T h e i n cr e a s e of c urr e nt t a x e x p e n s e i s m ai nl y d u e t o t h e c h a n g e of t h e d e pr e ci ati o n m et h o d a p pli e d t o t a n gi bl e a n d i nt a n gi bl e a s s et s o n S wi s s

t a x a bl e i n c o m e si n c e J a n u ar y 1, 2 0 2 1. 

A dj u st m e nt s of n o n c a s h-fl o w eff e ct it e m sA dj u st m e nt s of n o n c a s h-fl o w eff e ct it e m s

T ot al a dj u st m e nt s of n o n c a s h-fl o w eff e ct it e m sT ot al a dj u st m e nt s of n o n c a s h-fl o w eff e ct it e m s

C a s h eff e ct of p ur c h a s e s of pr o p ert y, pl a nt a n d e q ui p m e nt a n d i nt a n gi bl e a s s et sC a s h eff e ct of p ur c h a s e s of pr o p ert y, pl a nt a n d e q ui p m e nt a n d i nt a n gi bl e a s s et s

S alt M o bil e S. A. i s li a bl e f or t a x e s i n all S wi s s c a nt o n s b a s e d o n a n i nt er- c a nt o n al all o c ati o n at v ari o u s r at e s. Wit h t hi s r e g ar d t h e c urr e nt a v er a g e t a x

r at e i s o ur e sti m at e d r at e of 1 5. 8 6 % ( 1 6. 0 9 % i n 2 0 2 0) b a s e d o n t h e st at ut or y t a x r at e s a p pli c a bl e i n S wit z erl a n d, w hi c h c a n p ot e nti all y v ar y i n t h e

u p c o mi n g y e ar s. 

T h e Gr o u p i s li a bl e f or c a pit al a n d i n c o m e t a x e s. M att er h or n T el e c o m S. A. a n d M att er h or n T el e c o m H ol di n g S. A., w hi c h ar e r e gi st er e d i n

L u x e m b o ur g, ar e s u bj e ct t o a n i n c o m e t a x at a r at e of 2 4. 9 4 % ( 2 4. 9 4 % i n 2 0 2 0). 

I n L u x e m b o ur g, t a x l o s s e s i n c urr e d b ef or e 2 0 1 7 c a n b e c arri e d f or w ar d i n d efi nit el y. Si n c e 2 0 1 7, t a x l o s s e s c a n b e c arri e d f or w ar d f or a m a xi m u m of

s e v e nt e e n y e ar s. I n S wit z erl a n d, t a x l o s s e s c a n b e c arri e d f or w ar d f or a m a xi m u m of s e v e n y e ar s.

6 2' 5 3 9

6 2' 5 3 96 2' 5 3 9

( 1 8 4' 2 6 3)( 1 8 4' 2 6 3)

T h e i n c o m e t a x i s br o k e n d o w n a s f oll o w s:

1 1 4' 5 2 8

1 1 4' 5 2 81 1 4' 5 2 8

( 1 8 8' 8 3 6)( 1 8 8' 8 3 6)

T h e a c c el er at e d d e pr e ci ati o n r e c o g ni s e d i n 2 0 2 1 a m o u nt e d t o C H F 1 1. 2 milli o n a n d w a s m ai nl y r el at e d t o N et w or k a s s et s t h at ar e n o l o n g er i n u s e

( C H F 1 4. 4 milli o n i n 2 0 2 0).

C a pit ali s e d e x p e n dit ur eC a pit ali s e d e x p e n dit ur e

T h e l a b o ur e x p e n s e s c a pit ali s e d d uri n g t h e y e ar a m o u nt e d t o C H F 7. 4 milli o n ( C H F 7. 1 milli o n a s at D e c e m b er 2 0 2 0).

F or c a s h fl o w st at e m e nt p ur p o s e s, p ur c h a s e s of Pr o p ert y, Pl a nt, E q ui p m e nt a n d I nt a n gi bl e a s s et s w er e a s f oll o w s:

2 0 2 12 0 2 1

( 2 4 6' 8 0 2)( 2 4 6' 8 0 2)

2 0 2 02 0 2 0

( 3 0 3' 3 6 4)( 3 0 3' 3 6 4)

P ur c h a s e s of Pr o p ert y, Pl a nt E q ui p m e nt a n d I nt a n gi bl e a s s et sP ur c h a s e s of Pr o p ert y, Pl a nt E q ui p m e nt a n d I nt a n gi bl e a s s et s

(i n t h o u s a n d s of S wi s s Fr a n c s)

A d diti o n s or a d v a n c e s i n pr o p ert y, pl a nt a n d e q ui p m e nt a n d i nt a n gi bl e a s s et sA d diti o n s or a d v a n c e s i n pr o p ert y, pl a nt a n d e q ui p m e nt a n d i nt a n gi bl e a s s et s
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7. 27. 2

7. 37. 3

- D ef err e d t a x a s s et s

- D ef err e d t a x li a biliti e s

7. 47. 4

( 1' 0 2 3)

N o n t a x a bl e i n c o m e i n 2 0 2 1 c orr e s p o n d s t o t h e g ai n o n t h e di s p o s al of a n a s s o ci at e (r ef er t o N ot e 1 5).

T h e t a x p o siti o n b y cl a s s of t e m p or ar y diff er e n c e i s a s f oll o w s:

( 2 4' 8 6 1)( 2 4' 8 6 1)

( 1 3' 1 4 9)

2' 3 6 92' 3 6 91 4' 1 1 91 4' 1 1 9

8 4' 7 8 5

4 5

- ( 9 3' 7 9 7)( 1 1 3' 9 3 5)

6

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

( 4 1' 3 4 9)

-

1 0 4

-

( 9 3' 7 9 7)

8 1' 9 9 1

N et d ef err e d t a x e s - Gr o u pN et d ef err e d t a x e s - Gr o u p

( 1 0)

( 2 4' 8 6 1)( 2 4' 8 6 1)

1 0 4

( 1 3' 1 4 9)

( 3 3' 4 7 4)( 3 3' 4 7 4)

(i n t h o u s a n d s of S wi s s Fr a n c s)

( 2 9' 0 3 7)

4' 1 7 6

R e c o g ni z e d a s a 

pr ofit or l o s s

R e c o g ni z e d a s a 

pr ofit or l o s s

( 4 5)

2 0' 1 3 8

H e d g e a c c o u nti n g

P e n si o n 

I nt a n gi bl e a s s et s & Pr o p ert y, pl a nt a n d e q ui p m e nt

L e a s e o bli g ati o n

Ot h er

-

( 5 7)

( 1 2' 1 2 5)

( 1 6)

D ef err e d t a x e s o n t e m p or ar y diff er e n c e sD ef err e d t a x e s o n t e m p or ar y diff er e n c e s

R e v e n u e r e c o g niti o n

( 2' 1 6 3)

-

( 1 1 3' 9 3 5)

8 4' 7 8 5

R e c o g ni z e d 

i n ot h er 

c o m pr e h e n si v e 

i n c o m e

R e c o g ni z e d 

i n ot h er 

c o m pr e h e n si v e 

i n c o m e

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

P e n si o n

( 1 0)

L e a s e o bli g ati o n - 8 1' 9 9 1

-

Ot h er

(i n t h o u s a n d s of S wi s s  Fr a n c s)

I nt a n gi bl e a s s et s & Pr o p ert y, pl a nt, e q ui p m e nt

( 1 6)

H e d g e a c c o u nti n g 2' 3 2 4

-

( 1 2' 1 2 5)

-

C h a n g e i n Gr o u p n et d ef err e d t a x e sC h a n g e i n Gr o u p n et d ef err e d t a x e s

( 4 1' 3 4 9)( 4 1' 3 4 9)

R e v e n u e r e c o g niti o n

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

Eff e ct o n d ef err e d t a x b al a n c e s d u e t o t h e c h a n g e i n i n c o m e t a x r at e

( 3 0 2)

(i n t h o u s a n d s of S wi s s Fr a n c s) 

Pr ofit / (l o s s) b ef or e t a x b ef or e t h e s h ar e of n et pr ofit (l o s s) of a s s o ci at e r e s ultPr ofit / (l o s s) b ef or e t a x b ef or e t h e s h ar e of n et pr ofit (l o s s) of a s s o ci at e r e s ult

I n c o m e t a x r at e

T h e or eti c al i n c o m e t a x i n c o m e / ( e x p e n s e)T h e or eti c al i n c o m e t a x i n c o m e / ( e x p e n s e)

R e c o n cili ati o n it e m s:

( 2' 9 4 3)

D ef err e d t a x a s s et s n ot r e c o g ni z e d o n t e m p or ar y diff er e n c e s

2 0 2 02 0 2 0

St at e m e nt of fi n a n ci al p o siti o n - t a x p o siti o nSt at e m e nt of fi n a n ci al p o siti o n - t a x p o siti o n

( 3 5)

( 5 7)

Gr o u p T a x Pr o ofGr o u p T a x Pr o of

2 0 2 12 0 2 1

1 3' 9 8 9

( 4 7' 3 7 2)( 4 7' 3 7 2)

T h e r e c o n cili ati o n b et w e e n eff e cti v e i n c o m e t a x e x p e n s e a n d t h e t h e or eti c al t a x c al c ul at e d b a s e d o n t h e L u x e m b o ur g st at ut or y t a x r at e i s a s f oll o w s:

( 4' 6 0 6) -

( 3 6 8)

( 1 2' 5 5 7)

-

Eff e ct of diff er e nt t a x r at e s of s u b si di ari e s o p er ati n g i n ot h er j uri s di cti o n s

Ot h er

I n c o m e t a x e x p e n s e r e c o g ni s e d i n pr ofit or l o s sI n c o m e t a x e x p e n s e r e c o g ni s e d i n pr ofit or l o s s

D ef err e d t a x a s s et s n ot r e c o g ni z e d o n t a x l o s s c arr y f or w ar d s ari si n g i n t h e p eri o d

Eff e ct of p er m a n e nt diff er e n c e s

( 2 5' 3 8 1)( 2 5' 3 8 1)

( 1 2' 2 0 7)

1 2' 0 2 2

1 8 9' 9 4 51 8 9' 9 4 5 9 1' 4 9 89 1' 4 9 8

N o n t a x a bl e i n c o m e 

2 4. 9 4 %

( 2 2' 8 2 0)( 2 2' 8 2 0)

( 3 4)

1 9' 0 6 0

2 4. 9 4 %

( 6 8 2)

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

( 4 1' 3 4 8)( 4 1' 3 4 8)

( 2' 7 9 4)
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I nt a n gi bl e a s s et s & Pr o p ert y, pl a nt, e q ui p m e nt

D ef err e d t a x e s o n t e m p or ar y diff er e n c e sD ef err e d t a x e s o n t e m p or ar y diff er e n c e s

A d diti o n s R el e a s e d
Di s c o u n-

ti n g

3 3 7 - -

6 4 5 ( 2 8 4) 5 8

3' 6 2 1 ( 6 0) -

4' 6 0 34' 6 0 3 ( 3 4 4)( 3 4 4) 5 85 8

6 4 4 ( 2 8 4) 5 8

3' 9 5 9 ( 6 0) -

9. 19. 1

W a g e s, s o ci al c o ntri b uti o n s & i n di vi d u al i n c e nti v e / b o n u s pl a n s

C a pit ali s e d L a b o ur

P o st- e m pl o y m e nt b e n efit s

(i n t h o u s a n d s of S wi s s Fr a n c s)

R e str u ct uri n g pr o vi si o n s

Pr o vi si o n s f or di s m a ntli n g 

a n d r e st ori n g sit e s

of w hi c h n o n- c urr e nt 

pr o vi si o n s

Pr o vi si o n sPr o vi si o n s

of w hi c h c urr e nt pr o vi si o n s

( 7' 4 2 4)

3' 6 7 9

( 8 2' 5 3 5)( 8 2' 5 3 5)

-

R e c o g ni z e d 

i n ot h er 

c o m pr e h e n si v e 

i n c o m e

R e c o g ni z e d 

i n ot h er 

c o m pr e h e n si v e 

i n c o m e

( 1' 0 4 6)

--

6 8 0

3 0' 6 1 4

1 5 8Ot h er pr o vi si o n s

-

-

-

1' 0 4 6

1' 8 8 3

(i n t h o u s a n d s of S wi s s Fr a n c s)

( 8 4 6)

-

( 1 1 3' 9 3 5)

D e c e m b er 3 1, 2 0 2 0D e c e m b er 3 1, 2 0 2 0

2 9' 8 1 7

3' 8 9 0

2 0 2 12 0 2 1

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

2 1 1

2 9' 8 1 7

-

R e v e n u e r e c o g niti o n

Ot h er

T h e w a g e s, s o ci al c o ntri b uti o n s & i n di vi d u al i n c e nti v e / b o n u s pl a n s i n cl u d e t h e w a g e s, b o n u s a n d r el at e d s o ci al c h ar g e s. C a pit ali s e d l a b o ur r efl e ct s

t h e ti m e s p e nt b y S alt M o bil e S. A. e m pl o y e e s o n t a n gi bl e a n d i nt a n gi bl e a s s et s. P o st- e m pl o y m e nt b e n efit s i n cl u d e t h e n et s er vi c e c o st s. 

I n 2 0 2 1, t h e Gr o u p r e c ei v e d C H F 0. 2 milli o n i n d e m niti e s fr o m t h e S wi s s g o v er n m e nt t o c o v er t e m p or ar y u n e m pl o y m e nt d u e t o C o vi d- 1 9 w hi c h w a s

r e c or d e d a s a r e d u cti o n of w a g e s ( C H F 3. 7 milli o n i n 2 0 2 0).

 ( 9 2 5 i n 2 0 2 0).

W a g e s, s al ari e s a n d p o st- e m pl o y m e nt b e n efit sW a g e s, s al ari e s a n d p o st- e m pl o y m e nt b e n efit s

1' 7 3 4

( 1 0 0' 8 4 0)

( 4 1' 3 4 9)( 4 1' 3 4 9)

-

2' 4 2 1

U s e d

( 8 0 6)

( 1' 2 1 6)

( 4 0)

( 2' 0 6 2)( 2' 0 6 2)

( 1' 2 1 6)

U n u s e d t a x l o s s e s f or w hi c h n o d ef err e d t a x a s s et h a s b e e n r e c o g ni s e d a m o u nt e d t o C H F 3 1 1. 3 milli o n a s of D e c e m b er 3 1, 2 0 2 1 ( C H F 3 1 0. 1 milli o n

a s of D e c e m b er 3 1, 2 0 2 0).  U n u s e d t a x l o s s e s w er e i n c urr e d b y t h e L u x e m b o ur g h ol di n g c o m p a ni e s.

T h e pr e s e nt ati o n of d ef err e d t a x e s of t h e L u x e m b o ur g h ol di n g c o m p a ni e s h a s b e e n r e st at e d. T h e t a x l o s s c arr yf or w ar d s a n d h e d g e a c c o u nti n g

d ef err e d t a x e s h a v e b e e n off s et wit h t h e ot h er d ef err e d t a x a s n o d ef err e d t a x a s s et i s r e c o g ni z e d f or t h e s e c o m p a ni e s.

(i n t h o u s a n d s of S wi s s  Fr a n c s)

3 1' 4 5 23 1' 4 5 2

2 9' 5 6 9

R e cl a s sifi c ati o n

( 1 2' 1 2 5)

( 4' 5 1 7)( 4' 5 1 7)

( 1 6)

-

-

( 2' 0 3 9)

( 5 7)( 2' 4 7 8)

8 4' 7 8 5

-

( 1 2' 0 8 8)

1 0 1

-

3 0 6

( 1 3' 0 9 6)

-

( 3 8)

P e n si o n

L e a s e o bli g ati o n

T a x l o s s c arr yf or w ar d s

H e d g e A c c o u nti n g

( 9' 0 8 3)( 9' 0 8 3)

8 3' 3 4 4

-

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 1 92 0 1 9

W a g e s, s al ari e s a n d p o st- e m pl o y m e nt b e n efit sW a g e s, s al ari e s a n d p o st- e m pl o y m e nt b e n efit s

R e c o g ni z e d a s a 

pr ofit or l o s s

R e c o g ni z e d a s a 

pr ofit or l o s s

( 1 1 7)

( 8 6' 1 0 4)( 8 6' 1 0 4)

2 0 2 02 0 2 0

( 8 5' 9 1 5)

1 0' 8 0 4

( 2 7' 7 5 0)( 2 7' 7 5 0)

1' 4 4 2

( 9 2' 2 7 0)

1 0' 9 6 3

( 4' 7 9 7)

J a n u ar y 1, J a n u ar y 1, 

2 0 2 12 0 2 1

3 3' 7 0 73 3' 7 0 7

M att er h or n T el e c o m H ol di n g S. A.   
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9. 29. 2

Ot h er n o n c urr e nt e m pl o y e e b e n efit 5' 0 2 9

2 0 2 12 0 2 1

T h e ot h er n o n c urr e nt e m pl o y e e b e n efit r el at e s t o r et e nti o n b o n u s e s t o b e p ai d aft er a gi v e n s er vi c e p eri o d. 

0. 0 0 %

S wi s s B V G 

2 0 1 5

W a g e s, s al ari e s a n d p o st- e m pl o y m e nt b e n efit sW a g e s, s al ari e s a n d p o st- e m pl o y m e nt b e n efit s

T h e pri n ci p al a s s u m pti o n s u s e d f or t h e p ur p o s e of t h e a ct u ari al v al u ati o n s w er e a s f oll o w:

T h e e v al u ati o n i s d o n e o n a y e arl y b a si s.

S al ar y i n cr e a s e

0. 4 0 %

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

 (i n t h o u s a n d s of S wi s s Fr a n c s)

F air v al u e of pl a n a s s et s

C o st- of-li vi n g a dj u st m e nt

--

T h e Gr o u p pr o vi d e s r etir e m e nt b e n efit s t o it s e m pl o y e e s a s r e q uir e d b y S wi s s l a w t hr o u g h a P e n si o n F u n d t h at i s a s e p ar at e l e g al e ntit y. T h e

T h e pl a n' s b e n efit s ar e b a s e d o n a g e, s al ar y a n d o n a n i n di vi d u al ol d a g e a c c o u nt. T h e pl a n i s fi n a n c e d b y c o ntri b uti o n s p ai d b y t h e e m pl o y e e s a n d b y

t h e e m pl o y er. T h e a s s et s of t h e P e n si o n F u n d ar e i n v e st e d i n q u alifi e d i n s ur a n c e p oli ci e s E q uiti e s, B o n d s, R e al E st at e, Alt er n ati v e I n v e st m e nt s a n d

C a s h, i n a c c or d a n c e wit h or g a ni z ati o n al g ui d eli n e s a n d i n v e st m e nt r e g ul ati o n s.

2' 8 4 5

-

5' 0 2 95' 0 2 9 2' 8 4 52' 8 4 5

T h e B o ar d of Tr u st e e s c o n si st s of a n e q u al n u m b er of e m pl o y er a n d e m pl o y e e r e pr e s e nt ati v e s a n d i s r e s p o n si bl e f or m a n a gi n g t h e F o u n d ati o n i n

a c c or d a n c e wit h S wi s s l a w. P er t h e r e g ul at or y fr a m e w or k, a t e m p or ar y f u n di n g s h ortf all i s p er mitt e d. T h e B o ar d of Tr u st e e s m u st t a k e a p pr o pri at e

m e a s ur e s t o s ol v e t h e s h ortf all wit hi n a r e a s o n a bl e ti m efr a m e. If t h o s e m e a s ur e s d o n ot l e a d t o t h e d e sir e d r e s ult s, t h e P e n si o n F u n d m a y

t e m p or aril y c h ar g e r e m e di al c o ntri b uti o n s t o e m pl o y er s, i n s ur e d p er s o n s a n d p e n si o n er s. T h e e m pl o y er c o ntri b uti o n m u st at l e a st e q u al t h e

a g gr e g at e c o ntri b uti o n s l e vi e d fr o m t h e i n s ur e d p er s o n s.

All S wi s s pl a n s q u alif y a s d efi n e d b e n efit pl a n s u n d er I A S 1 9. T h e P e n si o n Pl a n S alt M o bil e S A i s o v erf u n d e d b y 1 2 5. 0 % a s of D e c e m b er 3 1, 2 0 2 1

( D e c e m b er 3 1, 2 0 2 0: 1 2 5. 3 %).

T h e st a n d ar d r etir e m e nt a g e i s 6 5. E m pl o y e e s ar e e ntitl e d t o e arl y r etir e m e nt wit h a r e d u c e d ol d- a g e p e n si o n. T h e a m o u nt of t h e ol d- a g e p e n si o n i s

t h e r e s ult of m ulti pl yi n g t h e i n di vi d u al r etir e m e nt s a vi n g s a c c o u nt at t h e ti m e of r etir e m e nt b y a c o n v er si o n r at e s et o ut i n t h e p e n si o n-f u n d r ul e s. T h e

r etir e m e nt b e n efit s c a n al s o b e p ai d o ut i n t h e f or m of a c a pit al p a y m e nt eit h er i n f ull or i n p art. I n c a s e of e arl y r etir e m e nt, t h e e m pl o y er al s o

fi n a n c e s a n O A SI bri d gi n g p e n si o n u ntil t h e st a n d ar d r etir e m e nt a g e. O n e of t h e b e n efit s pr o vi d e d b y t h e Gr o u p i s a t e m p or ar y di s a bilit y p e n si o n u p

t o r etir e m e nt. T hi s di s a bilit y p e n si o n i s i n d e p e n d e nt of t h e y e ar s of s er vi c e. Di s a bilit y a n d d e at h ri s k s ar e r ei n s ur e d b y a n e xt er n al i n s ur a n c e

c o m p a n y.

A ct u ari al v al u ati o n s of t h e pl a n a s s et s a n d of t h e d efi n e d b e n efit o bli g ati o n w er e c arri e d o ut b y a n e xt er n al a ct u ari al e x p ert. T h e pr e s e nt v al u e of t h e

d efi n e d b e n efit o bli g ati o n, a n d t h e r el at e d c urr e nt s er vi c e c o st, w er e m e a s ur e d u si n g t h e pr oj e ct e d u nit cr e dit m et h o d. 

T h e e x p e ct e d s er vi c e c o st f or t h e y e ar e n di n g D e c e m b er 3 1, 2 0 2 2 i s C H F 4. 8 milli o n.

0. 0 0 %

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

1 3 9' 2 9 1   

0. 2 5 %

S wi s s B V G

2 0 2 0

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

0. 1 0 %

0. 7 5 %

2 0 2 02 0 2 0

M ort alit y a n d di s a bilit y - S wi s s offi ci al t a bl e s

0. 2 5 %

1 4 0' 2 8 9

--

Pr e s e nt v al u e of f u n d e d o bli g ati o n s ( 1 4 0' 2 8 9) ( 1 3 9' 2 9 1)

E m pl o y e e b e n efit o bli g ati o n sE m pl o y e e b e n efit o bli g ati o n s

Di s c o u nt r at e

(i n t h o u s a n d s of S wi s s Fr a n c s) 

P o st e m pl o y m e nt b e n efit -

N o n C urr e nt E m pl o y e e b e n efit s o bli g ati o nN o n C urr e nt E m pl o y e e b e n efit s o bli g ati o n

I nt er e st cr e dit o n t ot al a c c o u nt b al a n c e

0. 7 5 %

T h e a m o u nt r e c o g ni s e d i n t h e c o n s oli d at e d st at e m e nt of fi n a n ci al p o siti o n i n r e s p e ct of t h e Gr o u p' s d efi n e d b e n efit r etir e m e nt pl a n i s a s f oll o w :

M att er h or n T el e c o m H ol di n g S. A.   
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C h a n g e s i n a s s et c eili n g

( 4' 7 9 7)  

1 1' 2 0 4   1 6' 1 3 2   

1 0 0 %

( 5' 7 6 3)  

2 2 %

T h e str at e gi c a s s et all o c ati o n i s di v er sifi e d wit hi n t h e r e q uir e m e nt s of pr o vi di n g l o n g-t er m r et ur n s wit h a n a c c e pt a bl e l e v el of ri s k. T h e pl a n a s s et s ar e

pri m aril y i n v e st e d i n li st e d i n v e st m e nt s w hi c h i n s ur e g o o d li q ui dit y.

4 1 %

1 0 0 %

D efi n e d B e n efit O bli g ati o n ( D B O) at t h e e n d of t h e p eri o d D efi n e d B e n efit O bli g ati o n ( D B O) at t h e e n d of t h e p eri o d 

 (i n t h o u s a n d s of S wi s s Fr a n c s)

Ot h er

C urr e nt S er vi c e c o st

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

I nt er e st c o st

( 5' 7 6 3)  

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

2' 7 4 7   

B e n efit s p ai d ( 8' 5 7 7)  

2 3 %

1 7 % 1 3 %

R et ur n o n pl a n a s s et s gr e at er / (l e s s) t h a n di s c o u nt r at e

( 8' 5 7 7)  

3 8 8   

N et i nt er e st e x p e n s e s

N et p eri o di c p e n si o n c o stN et p eri o di c p e n si o n c o st

4' 7 9 7   

1 4 0' 2 8 9   1 4 0' 2 8 9   

R et ur n o n pl a n a s s et s

 (i n t h o u s a n d s of S wi s s Fr a n c s)

2' 7 4 4   

( 5' 4 1 9)  

F air v al u e of pl a n a s s et s at t h e b e gi n ni n g of p eri o d

2 2 %

1 6' 1 0 9   

4 1 0   

( 7' 4 2 4)  ( 7' 4 2 4)  

( 7' 4 2 4)  

1 3 9' 2 9 1   

1 4 0' 2 8 9   1 4 0' 2 8 9   1 3 9' 2 9 1   1 3 9' 2 9 1   

( 7' 5 0 1)

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

C h a n g e i n t h e f air v al u e of pl a n a s s et s i s a s f oll o w s: 

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

2 0 %

 (i n t h o u s a n d s of S wi s s Fr a n c s)

B o n d s S e c uriti e s

( 7' 1 5 8)  

1 2 8' 7 3 8   

1 4 4   

4 2 %

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

2' 2 0 1   

E m pl o y er c o ntri b uti o n s

F air v al u e of pl a n a s s et s at t h e e n d of t h e p eri o dF air v al u e of pl a n a s s et s at t h e e n d of t h e p eri o d

E m pl o y e e c o ntri b uti o n s (i n cl. a d mi ni str ati o n e x p e n s e s)

5' 0 9 7   

( 2 0' 8 6 7)  

7' 3 2 1   

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

T h e d ur ati o n of t h e D B O i s 1 1. 7 y e ar s ( 1 1. 9 y e ar s a s at D e c e m b er 3 1, 2 0 2 0). 

T h e pl a n a s s et s c o n si st s of t h e f oll o wi n g c at e g ori e s of a s s et s:

R e al E st at e / Pr o p ert y

2' 2 0 0   

C h a n g e i n t h e pr e s e nt v al u e of d efi n e d b e n efit o bli g ati o n i s a s f oll o w:

1 3 2   

S er vi c e c o st s w er e d et er mi n e d a s f oll o w s:

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

( 2 3)  

( 7' 4 4 7)  ( 7' 4 4 7)  

A ct u ari al ( g ai n) / l o s s - e x p eri e n c e 

A ct u ari al ( g ai n) / l o s s - fi n a n ci al a s s u m pti o n s 

B e n efit s p ai d

1 3 9' 2 9 1   

( 4' 7 9 7)  ( 4' 7 9 7)  

E m pl o y e e c o ntri b uti o n s (i n cl. a d mi ni str ati o n e x p e n s e s)

C urr e nt s er vi c e c o st

D efi n e d B e n efit O bli g ati o n ( D B O) at t h e b e gi n ni n g of p eri o d

E q uit y S e c uriti e s

1 3 9' 7 7 7   

1 3 9' 2 9 1   1 3 9' 2 9 1   

7' 4 2 4   

5' 3 2 2   

S er vi c e c o st sS er vi c e c o st s

4   

( 4' 7 9 3)  ( 4' 7 9 3)  

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

( 2 2 9)  ( 2 6 6)  A d mi ni str ati o n e x p e n s e s

S er vi c e c o st s

 (i n t h o u s a n d s of S wi s s Fr a n c s)

( 4' 5 6 8)  

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

T h e a m o u nt r e c o g ni s e d i n t h e c o n s oli d at e d st at e m e nt of pr ofit / (l o s s) i n r e s p e ct of t h e d efi n e d b e n efit pl a n i s a s f oll o w s:

( 9' 8 4 2)

M att er h or n T el e c o m H ol di n g S. A.   
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9. 39. 3

A c cr u e d p e n si o n c o st at t h e e n d of t h e p eri o dA c cr u e d p e n si o n c o st at t h e e n d of t h e p eri o d

 (i n t h o u s a n d s of S wi s s Fr a n c s)

T h e a ct u al r et ur n o n a s s et s d uri n g t h e y e ar i s 9. 7 7 % ( + 6. 2 2 % a s at D e c e m b er 3 1, 2 0 2 0). 

D B O c h a n g eD B O c h a n g e

--

S o ci al i n stit uti o n s, p a y a bl e s

2 4 9   

F or a n y c h a n g e i n a ct u ari al a s s u m pti o n, s e n siti vit y a n al y si s a s s e s s e s t h e i m p a ct o n d efi n e d b e n efit o bli g ati o n ( D B O). I n e a c h sit u ati o n o nl y o n e

a s s u m pti o n i s m o difi e d w hil e ot h er p ar a m et er s r e m ai n u n c h a n g e d.

A m o u nt r e c o g ni s e d i n O CI

T h e v ari ati o n s r e s ulti n g fr o m c h a n g e s i n a ct u ari al a s s u m pti o n h a v e b e e n s u m m ari z e d i n t h e f oll o wi n g s e n siti vit y a n al y si s a s D e c e m b er 3 1, 2 0 2 1:

( 7' 4 4 7)  

1' 3 5 9

( 1' 3 4 5)

T h e v ari ati o n s r e s ulti n g fr o m c h a n g e s i n a ct u ari al a s s u m pti o n h a v e b e e n s u m m ari z e d i n t h e f oll o wi n g s e n siti vit y a n al y si s a s D e c e m b er 3 1, 2 0 2 0:

0. 5 0 % i n cr e a s e

0. 5 0 % d e cr e a s e

 (i n t h o u s a n d s of S wi s s Fr a n c s)

--

T h e m o v e m e nt i n t h e n et li a bilit y d uri n g t h e y e ar i s a s f oll o w s:

A c cr u e d p e n si o n c o st at t h e b e gi n ni n g of p eri o d

N et p eri o di c p e n si o n c o st 

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

2' 5 9 1   

0. 5 0 % d e cr e a s e

A s at D e c e m b er 3 1, 2 0 2 1 e m pl o y e e s a c cr u al m ai nl y c o n si st s of b o n u s p a y a bl e s f or C H F 7. 7 milli o n a n d h oli d a y s all o w a n c e f or C H F 1. 1 milli o n ( a s at

D e c e m b er 3 1, 2 0 2 0, C H F 7. 0 milli o n a n d C H F 1. 3 milli o n, r e s p e cti v el y).

C urr e nt 

A s s u m pti o n

C urr e nt 

A s s u m pti o n
S e n siti vit y c h a n g eS e n siti vit y c h a n g e

1 2' 4 8 3   1 2' 4 8 3   1 1' 6 3 4   1 1' 6 3 4   

0. 5 0 % i n cr e a s e

-- ( 1 1' 0 3 9)  

( 4' 7 9 3)  

E m pl o y er c o ntri b uti o n s

2 4 6   

4' 0 0 2   

5' 0 9 7   

(i n t h o u s a n d s of S wi s s Fr a n c s) 

0. 5 0 % i n cr e a s e

C urr e nt E m pl o y e e b e n efit s o bli g ati o nC urr e nt E m pl o y e e b e n efit s o bli g ati o n

1 3' 3 8 9   

8' 7 9 4   8' 2 3 5   

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

5' 3 2 2   

( 5 2 9)  

Di s c o u nt r at e

S al ar y i n cr e a s e

0. 2 5 %

0. 7 5 %

C urr e nt 

A s s u m pti o n

C urr e nt 

A s s u m pti o n

Di s c o u nt r at e

S al ar y i n cr e a s e 0. 7 5 %

 (i n t h o u s a n d s of S wi s s Fr a n c s)

( 7' 8 6 3)

8' 9 9 5

D B O c h a n g eD B O c h a n g eS e n siti vit y c h a n g eS e n siti vit y c h a n g e

E m pl o y e e s, p a y a bl e s

E m pl o y e e s a c cr u al

0. 1 0 %
( 8' 0 3 2)

0. 5 0 % d e cr e a s e 9' 0 9 9

0. 5 0 % i n cr e a s e 8 5 0

0. 5 0 % d e cr e a s e ( 8 1 3)

C urr e nt e m pl o y e e b e n efit o bli g ati o nC urr e nt e m pl o y e e b e n efit o bli g ati o n

M att er h or n T el e c o m H ol di n g S. A.   

C o n s oli d at e d fi n a n ci al st at e m e nt s F Y 2 0 2 1 4 9
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1 0. 11 0. 1 D eri v ati v e s a n d b orr o wi n gD eri v ati v e s a n d b orr o wi n g

A s s et s A s s et s 

N ot e s C urr e nt C urr e nt

1 0. 21 0. 2 - -

-- --

Li a biliti e sLi a biliti e s

N ot e s C urr e nt C urr e nt

- -

1 0' 7 3 9 1 1' 3 0 4

1 0. 21 0. 2 - -

S u p pli er fi n a n ci n g a gr e e m e nt - -

6 2 6 9

1 0' 7 4 51 0' 7 4 5 1 1' 5 7 31 1' 5 7 3

Ori gi n al Ori gi n al 

c urr e n c yc urr e n c y
M at urit y M at urit y 

E U R 2 0 2 7

E U R 2 0 2 6

E U R 2 0 2 6

E U R 2 0 2 4

T ot al T ot al 

O n D e c e m b er 1, 2 0 1 9, t h e Gr o u p e nt er e d i nt o a n i nt er e st- b e ari n g s u p pli er fi n a n ci n g a gr e e m e nt wit h a n et w or k s u p pli er a n d a fi n a n ci al i n stit uti o n.

U n d er t hi s a gr e e m e nt, t h e Gr o u p u n d ert a k e s t o p a y t o t h e fi n a n ci al i n stit uti o n t h e i n v oi c e s wit h a n e xt e n d e d d e a dli n e gr e at er t h a n o n e y e ar. S u p pli er

fi n a n ci n g a gr e e m e nt o ut st a n di n g b al a n c e s a m o u nt s t o C H F 3 0. 9 milli o n a s of D e c e m b er 3 1, 2 0 2 1 ( nil. a s of D e c e m b er 3 1, 2 0 2 0).

-

4' 7 0 84' 7 0 8 4' 7 0 84' 7 0 8

3 0' 8 7 03 0' 8 7 0 - --

-

1 9. 0 3. 2 0 2 0

D eri v ati v e s

D eri v ati v e sD eri v ati v e s

T ot alT ot al

D e bt i n str u m e nt s 

A c cr u e d i nt er e st o n d e bt i n str u m e nt s 1 1' 3 0 41 1' 3 0 4

N o n- c urr e nt T ot alT ot al(i n t h o u s a n d s of S wi s s Fr a n c s) 

Ot h er 2 6 92 6 9

7 3' 5 0 77 3' 5 0 7

7 3' 5 0 77 3' 5 0 7

T ot alT ot al

1' 8 5 9' 0 3 51' 8 5 9' 0 3 5

7 3' 5 0 7

7 3' 5 0 77 3' 5 0 7

D e bt i n str u m e ntD e bt i n str u m e nt

S e ni or S e c ur e d 

N ot e s

( a)

D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1

N o n- c urr e nt

1 0' 7 3 91 0' 7 3 9

1' 8 6 0' 4 1 01' 8 6 0' 4 1 0

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1

1 9. 0 9. 2 0 1 9

4 0 0' 0 0 0

O n M ar c h 6, 2 0 2 0, t h e Gr o u p i s s u e d a d diti o n al E U R 1 0 0. 0 milli o n of 3. 1 2 5 % S e ni or S e c ur e d N ot e s d u e 2 0 2 6 u n d er e xi sti n g i n d e nt ur e. 

O n M ar c h 1 9, 2 0 2 0, t h e Gr o u p r e pri c e d it s T er m L o a n F a cilit y B fr o m E uri b or 3 M + 3. 5 0 0 % t o E uri b or 3 M + 2. 8 7 5 %, a n d u s e d t h e pr o c e e d s fr o m

t h e a d diti o n al n ot e s t o p arti all y pr e p a y t h e T er m L o a n F a cilit y B, d e cr e a si n g t h e n o mi n al a m o u nt fr o m E U R 5 0 0. 0 milli o n t o E U R 4 0 0. 0 milli o n.

A c c or di n g t o I F R S 9, t hi s tr a n s a cti o n h a s b e e n c o n si d er e d h a s a n e xti n g ui s h m e nt of t h e E U R 5 0 0. 0 milli o n T er m L o a n F a cilit y B a n d t h e i s s u a n c e of a

n e w o n e of E U R 4 0 0. 0 milli o n. All t h e c o st s dir e ctl y attri b ut a bl e t o t h e n e w b o n d s h a v e b e e n c a pit ali z e d a n d t h e pr e vi o u sl y c a pit ali z e d c o st s r el at e d

t o t h e E U R 5 0 0. 0 milli o n T er m L o a n F a cilit y B h a v e b e e n f ull y r el e a s e d.

T h e d e bt i n str u m e nt s ( e x cl u di n g tr a n s a cti o n c o st s) i s s u e d b y M att er h or n T el e c o m S. A. a s at D e c e m b er 3 1, 2 0 2 1:

2 7. 1 1. 2 0 1 7

T er m L o a n B

( b)

2. 6 2 5 %2 5 0' 0 0 0

O ut st a n di n g 

i nt er e st a m o u nt

O ut st a n di n g 

i nt er e st a m o u nt

i n t h o u s a n d s of C H Fi n t h o u s a n d s of C H F

2' 0 6 8

3 3 1

6' 3 6 1

4 1 3' 5 6 0

6 7 5' 0 0 0 6 9 7' 8 8 3

2 5 8' 4 7 5

4. 0 0 %

1 0' 7 3 91 0' 7 3 9

3 0' 8 7 0

66

4' 7 0 8 4' 7 0 84' 7 0 8

B orr o wi n g s a n d ot h er fi n a n ci al B orr o wi n g s a n d ot h er fi n a n ci al 

li a biliti e sli a biliti e s

C urr e nt n o mi n al 

a m o u nt s

C urr e nt n o mi n al 

a m o u nt s

1' 8 3 2' 8 7 01' 8 3 2' 8 7 0 1' 8 4 3' 6 1 51' 8 4 3' 6 1 5 1' 8 7 1' 9 8 31' 8 7 1' 9 8 3

1 9. 0 9. 2 0 1 9

D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

1' 7 7 7' 0 6 1 1' 7 7 7' 0 6 11' 7 7 7' 0 6 1

-

D at e of i s s u a n c eD at e of i s s u a n c e

4 1 3' 5 6 0

S e ni or S e c ur e d 

N ot e s

( c)

C urr e nt n o mi n al 

a m o u nt s 

C urr e nt n o mi n al 

a m o u nt s 

i n t h o u s a n d s of 

c urr e n c y u nit

i n t h o u s a n d s of 

c urr e n c y u nit

4 0 0' 0 0 0

S e ni or S e c ur e d 

N ot e s

( d)

N o mi n al 

i nt er e st r at e ( %)

N o mi n al 

i nt er e st r at e ( %)

3. 1 2 5 %

N o n- c urr e nt

1' 8 5 9' 0 3 5

T ot alT ot alN o n- c urr e nt

(i n t h o u s a n d s of S wi s s Fr a n c s) 

-

1' 9 7 9

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1

i n t h o u s a n d s of C H Fi n t h o u s a n d s of C H F

1' 7 8 3' 4 7 81' 7 8 3' 4 7 8

E U RI B O R 3 M 

(fl o or e d at 0) 

+ 2. 6 2 5 %

T h e d e bt i n str u m e nt s ar e m e a s ur e d at a m orti s e d c o st, u si n g t h e eff e cti v e i nt er e st r at e m et h o d. 

D eri v ati v e s 2 4' 9 3 9 2 4' 9 3 92 4' 9 3 9 1' 3 7 5 1' 3 7 51' 3 7 5

M att er h or n T el e c o m H ol di n g S. A.   

C o n s oli d at e d fi n a n ci al st at e m e nt s F Y 2 0 2 1 5 0
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T h e a b o v e d e bt i n str u m e nt s a s of D e c e m b er 3 1, 2 0 2 1 ar e h e d g e d a s f oll o w s:

Ori gi n al Ori gi n al 

c urr e n c yc urr e n c y
M at urit y M at urit y 

E U R 2 0 2 7

E U R 2 0 2 6

E U R 2 0 2 6

E U R 2 0 2 4

T ot al T ot al 

T h e a b o v e d e bt i n str u m e nt s a s of D e c e m b er 3 1, 2 0 2 0 ar e h e d g e d a s f oll o w s:

1 0 0' 0 0 0

E U R

2 1 2' 0 0 0

3. 9 4 %

4 3 2' 8 8 0

2 7. 1 1. 2 0 1 7

S e ni or S e c ur e d N ot e s

( a)

T h e d e bt i n str u m e nt s ( e x cl u di n g tr a n s a cti o n c o st s) i s s u e d b y M att er h or n T el e c o m S. A. a s at D e c e m b er 3 1, 2 0 2 0:

D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

2 5 0' 0 0 0

S e ni or S e c ur e d 

N ot e s

( c)

E U R

E U R

3 0 0' 0 0 0

Ori gi n al c urr e n c yOri gi n al c urr e n c y

D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

Ori gi n al c urr e n c yOri gi n al c urr e n c y

H e d gi n g r at eH e d gi n g r at e

2 6 0' 0 0 0

E U R
S e ni or S e c ur e d N ot e s

( c)

3. 1 2 5 %

3. 9 4 %

3. 7 3 %

3. 1 9 %

i n t h o u s a n d s of c urr e n c y u niti n t h o u s a n d s of c urr e n c y u nit

E U R

H e d gi n g a m o u ntH e d gi n g a m o u nt

C urr e nt n o mi n al 

a m o u nt s 

C urr e nt n o mi n al 

a m o u nt s 

C urr e nt n o mi n al 

a m o u nt s

C urr e nt n o mi n al 

a m o u nt s

2 0 2 4

2 0 2 41 0 0' 0 0 0

1 4 0' 0 0 0

2 6 0' 0 0 0

9 8' 1 3 4

D e bt i n str u m e ntD e bt i n str u m e nt

S e ni or S e c ur e d N ot e s

( a)

3. 7 0 %

3. 7 2 %

O ut st a n di n g 

i nt er e st a m o u nt

O ut st a n di n g 

i nt er e st a m o u nt

E U R
T er m L o a n B

( b)

4. 0 0 %

D e bt i n str u m e ntD e bt i n str u m e nt

D e bt i n str u m e ntD e bt i n str u m e nt

3 0 0' 0 0 0

3. 1 9 %

2. 6 7 %

2. 5 1 %

2 0 2 4

3. 1 9 %

6 3' 0 0 0

4 1 0

6' 6 5 8

2' 0 7 1

1 0 0' 0 0 0

1 5 1' 8 6 6

6 3' 0 0 0

4 0 0' 0 0 0

2 0 2 4

2 1 2' 0 0 0

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1

2 0 2 4

2 0 2 4

2 0 2 4

2 0 2 4

2 0 2 4

i n t h o u s a n d s of C H Fi n t h o u s a n d s of C H F

4 3 2' 8 8 0

N o mi n al 

i nt er e st r at e ( %)

N o mi n al 

i nt er e st r at e ( %)

i n t h o u s a n d s of C H Fi n t h o u s a n d s of C H F

2' 1 6 5

T er m L o a n B

( b)

1 9. 0 9. 2 0 1 9

2 0 2 4

2 0 2 4

3. 1 9 %

3. 2 5 %

S e ni or S e c ur e d 

N ot e s

( a)

T er m L o a n B

( b)

D at e of i s s u a n c eD at e of i s s u a n c e

S e ni or S e c ur e d 

N ot e s

( d)

2. 6 2 5 %

i n t h o u s a n d s of 

c urr e n c y u nit

i n t h o u s a n d s of 

c urr e n c y u nit

9 8' 1 3 4

S e ni or S e c ur e d N ot e s

( d)

2 0 2 4

2 0 2 4

3. 7 3 %

E U RI B O R 3 M 

(fl o or e d at 0) 

+ 2. 8 7 5 %

1 1' 3 0 41 1' 3 0 4

3 0 0' 0 0 0

1 4 0' 0 0 0

2 0 2 4

3. 1 9 %

H e d gi n g a m o u ntH e d gi n g a m o u nt

i n t h o u s a n d s of c urr e n c y u niti n t h o u s a n d s of c urr e n c y u nit

4 0 0' 0 0 01 9. 0 9. 2 0 1 9

1 9. 0 9. 2 0 1 9

1' 8 6 6' 7 9 51' 8 6 6' 7 9 5

3. 2 5 % 2 0 2 4

1 0 0' 0 0 0

7 3 0' 4 8 5

2 0 2 43. 7 2 %

2 7 0' 5 5 0

6 7 5' 0 0 0

S e ni or S e c ur e d N ot e s

( d)

1 5 1' 8 6 6

3 0 0' 0 0 0

2. 5 1 % 2 0 2 4

S e ni or S e c ur e d N ot e s

( c)

H e d gi n g r at eH e d gi n g r at e M at urit yM at urit y

3. 1 9 % 2 0 2 4

2. 6 7 % 2 0 2 4

2 0 2 4

E U R

E U R

M at urit yM at urit y

3. 7 0 %

M att er h or n T el e c o m H ol di n g S. A.   

C o n s oli d at e d fi n a n ci al st at e m e nt s F Y 2 0 2 1 5 1
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(i n t h o u s a n d s of S wi s s Fr a n c s)

A s at D e c e m b er 3 1, 2 0 1 9A s at D e c e m b er 3 1, 2 0 1 9

U nr e ali s e d e x c h a n g e l o s s ( g ai n)

C a pit ali s ati o n of d e bt i s s u a n c e c o st s

A m orti z ati o n of d e bt i s s u a n c e c o st s

I s s u a n c e of n e w b o n d s 

R e p ur c h a s e & r e pri ci n g of l o a n 

R e ali z e d e x c h a n g e l o s s ( g ai n)

A s at D e c e m b er 3 1, 2 0 2 0A s at D e c e m b er 3 1, 2 0 2 0

A m orti z ati o n of d e bt i s s u a n c e c o st s

U nr e ali z e d e x c h a n g e l o s s ( g ai n)

A s at D e c e m b er 3 1, 2 0 2 1A s at D e c e m b er 3 1, 2 0 2 1

1 0. 21 0. 2

S u p er R e v ol vi n g Cr e dit F a cilit y -

D eri v ati v e i n str u m e nt sD eri v ati v e i n str u m e nt s

Cr o s s- c urr e n c y s w a p s 

1' 3 4 4   

Cr e dit li n e sCr e dit li n e s

B a n k o v er dr aft

--6 0' 0 0 06 0' 0 0 0

T h e s w a p s ar e m e a s ur e d at f air v al u e (l e v el 2). F air v al u e of fi n a n ci al a s s et s a n d li a biliti e s i s d efi n e d a s t h e pri c e t h at w o ul d b e r e c ei v e d t o s ell a n

a s s et or p ai d t o tr a n sf er a li a bilit y i n a n or d erl y tr a n s a cti o n b et w e e n m ar k et p arti ci p a nt s at t h e m e a s ur e m e nt d at e.

I n M ar c h 2 0 2 0, c oi n ci d e nt wit h t h e p arti al r e p a y m e nt of t h e T er m L o a n F a cilit y a n d t h e i s s u a n c e of a d diti o n al E U R 3. 1 2 5 % S e ni or S e c ur e d N ot e s d u e

t o 2 0 2 6, t h e r el at e d h e d g e i n str u m e nt w a s a dj u st e d wit h n o c a s h s ettl e m e nt. A s a c o n s e q u e n c e, t h e c a s h fl o w h e d g e r e s er v e at t h e d at e of t h e

s ettl e m e nt h a s b e e n r e c y cl e d t hr o u g h i n c o m e st at e m e nt f or C H F 1. 7 milli o n (l o s s).

D uri n g t h e y e ar 2 0 2 1, t h e c a s h fl o w h e d g e s w er e f ull y eff e cti v e, b ot h r etr o s p e cti v el y si n c e i n c e pti o n a n d pr o s p e cti v el y a s of D e c e m b er 3 1, 2 0 2 1.

T h er ef or e t h e f ull c h a n g e s i n t h eir f air v al u e s ( g ai n s a n d l o s s e s) si n c e i n c e pti o n i niti all y w er e b e e n r e c o g ni s e d i n ot h er c o m pr e h e n si v e i n c o m e, a n d

w er e r e cl a s sifi e d t o t h e i n c o m e st at e m e nt w h e n t h e h e d g e d c a s h fl o w s aff e ct e ar ni n g s.

T h e n et a m o u nt r e c o g ni s e d i n O CI ( n et c h a n g e i n O CI) r el at e d t o h e d gi n g a cti viti e s w a s a n et d e cr e a s e d of C H F 9. 7 milli o n i n 2 0 2 1 ( n et i n cr e a s e of

C H F 1 0. 1 milli o n i n 2 0 2 0) d ef err e d i n O CI. T h e d et ail s of t h e s e c h a n g e s ar e d e s cri b e d i n t h e t a bl e b el o w.

6 0' 0 0 06 0' 0 0 0 --

6 0' 0 0 0

( 8 3' 3 1 9)  

1' 7 7 7' 0 6 1   1' 7 7 7' 0 6 1   

D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

( 2' 8 8 0)  

A m o u nt s dr a w n 

d o w n

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1

4' 9 0 9   

( 7 5)  

(i n t h o u s a n d s of S wi s s Fr a n c s)

7 2' 1 3 21' 8 6 6' 7 9 5

D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

6 0' 0 0 0

-

( 3' 7 1 0)  

 (i n t h o u s a n d s of S wi s s Fr a n c s)

- --

Cr e dit li n e sCr e dit li n e s

( 1 0 5' 4 7 0)  

F air V al u e 

a s s et / (li a bilit y)

F air V al u e 

a s s et / (li a bilit y)

A m o u nt a v ail a bl e

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1

N oti o n alN oti o n al
F air V al u e 

a s s et / (li a bilit y)

F air V al u e 

a s s et / (li a bilit y)

A m o u nt a v ail a bl e

A s at D e c e m b er 3 1, 2 0 2 1, t h e Gr o u p h a s n ot dr a w n a n y a m o u nt u n d er t h e R C F A gr e e m e nt.

1 0 5' 8 5 0   

1' 8 5 9' 0 3 5   1' 8 5 9' 0 3 5   

1' 8 6 0' 4 1 1   1' 8 6 0' 4 1 1   

F or t h e p eri o d s e n d e d D e c e m b er 3 1, 2 0 2 1 a n d D e c e m b er 3 1, 2 0 2 0, t h e d e si g n at e d h e d g e s w er e li mit e d t o c a s h fl o w h e d g e s a s t h e Gr o u p

di d n ot h a v e a n y h e d g e s d e si g n at e d a s f air v al u e or n et i n v e st m e nt h e d g e s.

C a s h-fl o w h e d g e sC a s h-fl o w h e d g e s

T h e c a s h-fl o w h e d g e s d uri n g t h e p eri o d c o n si st e d of cr o s s- c urr e n c y s w a p s, t h at t h e Gr o u p u s e s t o pr ot e ct a g ai n st v ari a bilit y i n f ut ur e

i nt er e st c a s h fl o w s o n li a biliti e s w hi c h b e ar i nt er e st at v ari a bl e or fi x e d r at e s a n d/ or f or ei g n c urr e n c y ri s k o n E U R- d e n o mi n at e d d e bt i n str u m e nt s. T h e

c a s h fl o w s ar e e x p e ct e d t o o c c ur si m ult a n e o u sl y wit h t h e p a y m e nt of i nt er e st s o n d e bt i n str u m e nt s. 

N oti o n alN oti o n al

A m o u nt s dr a w n 

d o w n

-

1' 7 8 3' 4 7 8 ( 2 0' 2 3 1)

M att er h or n T el e c o m H ol di n g S. A.   
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(i n t h o u s a n d s of S wi s s Fr a n c s)

B e gi n ni n g a c c u m ul at e d O CI b al a n c eB e gi n ni n g a c c u m ul at e d O CI b al a n c e

E n di n g a c c u m ul at e d O CI B al a n c eE n di n g a c c u m ul at e d O CI B al a n c e

1 0. 31 0. 3

(i n t h o u s a n d s of S wi s s Fr a n c s)

1 0. 41 0. 4

1 0. 51 0. 5

Fi n a n c e c o st s, n etFi n a n c e c o st s, n et

( 1 0 9' 9 0 6)( 1 0 9' 9 0 6)

C o m mit m e nt f e e s o n S u p er R e v ol vi n g Cr e dit F a cilit y

A m orti z ati o n of d e bt i s s u a n c e c o st s

I nt er e st o n b o n d s 

4' 3 6 4

( 1' 3 5 4)( 1' 3 5 4)

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

2' 1 0 02' 1 0 0 1 7 01 7 0

( 1' 1 8 2)

1 7 0

( 1 1' 5 7 3)

Fi n a n c e c o st s, n etFi n a n c e c o st s, n et

( 1 0 4' 3 7 6)( 1 0 4' 3 7 6)

1' 2 4 1

8 5 9 -

( 1' 3 5 4)( 1' 3 5 4)

2 0 2 12 0 2 1

( 5 8' 3 1 7)

( 2 3)

( 1' 2 1 4)

( 3 0 3)

( 1 1 0' 0 7 6)( 1 1 0' 0 7 6)

( 4 3' 4 6 5)

( 1' 3 6 2)

B orr o wi n g s a n d ot h er fi n a n ci al li a biliti e s - C urr e nt

N et f or ei g n e x c h a n g e g ai n s ( o p er ati n g)

Fi n a n c e i n c o m eFi n a n c e i n c o m e

N et f or ei g n e x c h a n g e l o s s e s ( o p er ati n g)

N et f or ei g n e x c h a n g e l o s s e s (fi n a n ci n g)

I nt er e st o n l e a s e a gr e e m e nt s

Ot h er fi n a n ci al e x p e n s e s

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

( 1 1' 4 7 6)( 1 1' 4 7 6)

5' 7 5 8

8 3' 3 1 8

( 1 0 2' 2 7 6)( 1 0 2' 2 7 6)

-

( 4 3' 7 3 5)

Fi n a n c e c o st sFi n a n c e c o st s

C h a n g e i n d eri v ati v e s f air v al u e (i n cl u di n g H e d g e i n eff e cti v e n e s s)

N et i nt er e st o n n et d efi n e d b e n efit o bli g ati o n

( 9 8 4)

( 1' 3 4 4)

( 5 6' 6 5 0)

-

2 0 2 02 0 2 0

( 5 9 1)

( 4' 9 0 9)

( 1' 8 0 7' 9 3 1)

( 1 0' 7 4 5)

( 7 3 2' 1 3 8)

( 2' 2 6 4' 7 1 6)( 2' 2 6 4' 7 1 6)N et d e btN et d e bt

(i n t h o u s a n d s of S wi s s Fr a n c s) 

L e a s e li a biliti e s

I n 2 0 2 1 h e d g e i n eff e cti v e n e s s i s d u e c h a n g e i n cr e dit ri s k a dj u st m e nt. I n 2 0 2 0, h e d g e i n eff e cti v e n e s s i s m ai nl y d u e c h a n g e i n cr e dit ri s k a dj u st m e nt

a n d u n w o u n d s w a p s.

B orr o wi n g s a n d ot h er fi n a n ci al li a biliti e s - N o n C urr e nt

D eri v ati v e s

C a s h a n d c a s h e q ui v al e nt s n et

M a n a g e m e nt of c o v e n a nt sM a n a g e m e nt of c o v e n a nt s

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

2 8 8' 9 7 0

7 2' 1 3 2

( 1' 8 5 9' 0 3 5)

T hi s s e cti o n s et s o ut a n a n al y si s of n et d e bt a n d t h e m o v e m e nt s i n n et d e bt b et w e e n D e c e m b er 3 1, 2 0 2 0 a n d D e c e m b er 3 1, 2 0 2 1:

U n d er t h e R e v ol vi n g Cr e dit F a cilit y w hi c h f or m s p art of t h e S e ni or F a ciliti e s A gr e e m e nt d at e d S e pt e m b er 1 2, 2 0 1 9 t h e Gr o u p i s o bli g e d t o

T h e fi n a n ci al c o v e n a nt s h all n ot b e r e q uir e d t o b e s ati sfi e d u nl e s s, o n t h e l a st d a y of t h e r el e v a nt p eri o d, t h e a g gr e g at e o ut st a n di n g e x p o s ur e i n

r e s p e ct of t h e R C F ( s u bj e ct t o c ert ai n e x c e pti o n s) i s gr e at er t h a n C H F 3 5. 0 milli o n.

A s at D e c e m b er 3 1, 2 0 2 1, t h e C o m p a n y c o m pli e d wit h t h o s e c o v e n a nt s a s t h e R C F w a s n ot u s e d.

U n d er t h e i n d e nt ur e s t o t h e S e ni or S e c ur e d N ot e s i s s u e d b y t h e C o m p a n y a n d it s s u b si di ari e s, c ert ai n n o n-fi n a n ci al c o v e n a nt s ar e t o b e r e s p e ct e d.

T h e n o n- c o m pli a n c e m a y r e s ult i n a n E v e nt of D ef a ult a n d i n t h e pri n ci p al a n d t h e a c cr u e d u n p ai d i nt er e st b e c o mi n g d u e a n d p a y a bl e i m m e di at el y. A s 

at D e c e m b er 3 1, 2 0 2 1, t h e C o m p a n y c o m pli e d wit h t h o s e c o v e n a nt s.

( 7 5 6' 7 2 3)

( 2' 2 6 6' 2 2 9)( 2' 2 6 6' 2 2 9)

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

N et d e bt r e c o n cili ati o nN et d e bt r e c o n cili ati o n

3 0 6' 3 2 9

( 2 0' 2 3 1)

( 3 7 3)

N et l o s s d ef err e d i n a c c u m ul at e d O CI d u e t o c h a n g e i n t h e f air v al u e of t h e d eri v ati v e ( eff e cti v e p orti o n) ( 9 2' 9 7 4)

( 1 1' 0 1 0)( 1 1' 0 1 0)

R e cl a s sifi e d o ut of a c c u m ul at e d O CI i nt o I n c o m e St at e m e nt

M att er h or n T el e c o m H ol di n g S. A.   
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(i n t h o u s a n d s of S wi s s Fr a n c s)

A s at D e c e m b er 3 1, 2 0 2 0A s at D e c e m b er 3 1, 2 0 2 0

C a s h fl o w

A c q ui siti o n- l e a s e s

F or ei g n e x c h a n g e a dj u st m e nt s

Ot h er n o n c a s h m o v e m e nt s

A s at D e c e m b er 3 1, 2 0 2 1A s at D e c e m b er 3 1, 2 0 2 1

(i n t h o u s a n d s of S wi s s Fr a n c s)

A s at D e c e m b er 3 1, 2 0 1 9A s at D e c e m b er 3 1, 2 0 1 9

C a s h fl o w

A c q ui siti o n- l e a s e s

F or ei g n e x c h a n g e a dj u st m e nt s

Ot h er n o n c a s h m o v e m e nt s

A s at D e c e m b er 3 1, 2 0 2 0A s at D e c e m b er 3 1, 2 0 2 0

1 1. 11 1. 1 Fi n a n ci al ri s k sFi n a n ci al ri s k s

S u p pli er fi n a n ci n g a gr e e m e nt -

-

( 8 3' 5 7 0)

( 9' 2 0 4)

( 2 0' 2 3 1)( 2 0' 2 3 1)

N et d e btN et d e bt

( 2' 2 6 6' 2 2 9)( 2' 2 6 6' 2 2 9)

8 1' 0 5 1

( 3 0' 8 7 0)

( 3 0' 5 7 6)

( 1' 1 8 2)

( 1 6' 9 1 0)

( 2' 2 6 4' 7 1 6)( 2' 2 6 4' 7 1 6)

B orr o wi n g s, a n d 

ot h er fi n a n ci al 

li a biliti e s

B orr o wi n g s, a n d 

ot h er fi n a n ci al 

li a biliti e s

( 1' 8 7 0' 6 0 8)( 1' 8 7 0' 6 0 8)

1 1' 5 6 7

( 3 0' 8 7 0)

-

8 3' 3 1 9

( 1 2' 0 8 4)

( 1' 8 1 8' 6 7 6)( 1' 8 1 8' 6 7 6)

( 7 0 6) 6' 5 9 0 5' 0 0 9

C a s h a n d c a s h 

e q ui v al e nt s n et

C a s h a n d c a s h 

e q ui v al e nt s n et

2 8 8' 9 7 02 8 8' 9 7 0

1 8' 2 9 0

-

-

( 9 3 1)

-

3 0 6' 3 2 93 0 6' 3 2 9

C a s h a n d c a s h 

e q ui v al e nt s n et

C a s h a n d c a s h 

e q ui v al e nt s n et
D eri v ati v e sD eri v ati v e s L e a s e li a biliti e sL e a s e li a biliti e s

B orr o wi n g s, a n d 

ot h er fi n a n ci al 

li a biliti e s

B orr o wi n g s, a n d 

ot h er fi n a n ci al 

li a biliti e s

N et d e btN et d e bt

2 7 9' 7 4 32 7 9' 7 4 3 6 8' 0 0 46 8' 0 0 4 ( 7 6 4' 8 9 2)( 7 6 4' 8 9 2) ( 1' 8 7 1' 0 4 5)( 1' 8 7 1' 0 4 5) ( 2' 2 8 8' 1 9 0)( 2' 2 8 8' 1 9 0)

L e a s e li a biliti e sL e a s e li a biliti e s

( 7 5 6' 7 2 3)( 7 5 6' 7 2 3)

5 0' 7 8 3

-

( 3 0' 5 7 6)

-

4' 3 7 8

( 7 3 2' 1 3 8)( 7 3 2' 1 3 8)

D eri v ati v e sD eri v ati v e s

7 2' 1 3 27 2' 1 3 2

4 1 1

1 0' 1 0 2 - 4 8' 7 9 1 9' 9 8 2 6 8' 8 7 5

- - ( 4 4' 5 8 8) - ( 4 4' 5 8 8)

( 8 7 5) -

4' 1 2 8 4' 6 7 2 ( 1 6' 1 3 5) ( 7' 3 3 5)

2 8 8' 9 7 02 8 8' 9 7 0 7 2' 1 3 27 2' 1 3 2 ( 7 5 6' 7 2 3)( 7 5 6' 7 2 3) ( 1' 8 7 0' 6 0 8)( 1' 8 7 0' 6 0 8) ( 2' 2 6 6' 2 2 9)( 2' 2 6 6' 2 2 9)

li a biliti e sli a biliti e s

T h e Gr o u p i s s u bj e ct t o v ari o u s fi n a n ci al ri s k s. T h e s e ri s k s i n cl u d e c a pit al ri s k, cr e dit ri s k, li q ui dit y ri s k a n d fi n a n ci al m ar k et ri s k (i n cl u di n g i nt er e st r at e

ri s k a n d c urr e n c y ri s k). T h e s e ri s k s ar e m o nit or e d b y M a n a g e m e nt of t h e Gr o u p. 

C a pit al ri s k m a n a g e m e ntC a pit al ri s k m a n a g e m e nt

T h e Gr o u p m a n a g e s it s c a pit al t o e n s ur e t h at it will b e a bl e t o c o nti n u e a s a g oi n g c o n c er n w hil e m a xi mi si n g t h e r et ur n t o st a k e h ol d er s t hr o u g h t h e

o pti mi s ati o n of t h e d e bt a n d e q uit y b al a n c e. 

T h e c a pit al str u ct ur e of t h e Gr o u p c o n si st s of d e bt, w hi c h m ai nl y i n cl u d e s b orr o wi n g s d e s cri b e d i n N ot e 1 0, c a s h a n d c a s h e q ui v al e nt s a n d e q uit y

attri b ut a bl e t o e q uit y h ol d er s, c o m pri si n g i s s u e d c a pit al, r e s er v e s a n d r et ai n e d e ar ni n g s.

Cr e dit Ri s k m a n a g e m e ntCr e dit Ri s k m a n a g e m e nt

Fi n a n ci al i n str u m e nt s t h at c o ul d p ot e nti all y s u bj e ct t h e Gr o u p t o c o n c e ntr ati o n s of cr e dit ri s k c o n si st pri m aril y of c a s h, tr a d e r e c ei v a bl e s, i n v e st m e nt s

a n d d e p o sit s.

T h e Gr o u p c o n si d er s t h at it h a s a n e xtr e m el y li mit e d e x p o s ur e t o c o n c e ntr ati o n s of cr e dit ri s k wit h r e s p e ct t o tr a d e a c c o u nt s r e c ei v a bl e d u e t o it s

l ar g e a n d di v er s e c u st o m er b a s e (r e si d e nti al, pr of e s si o n al a n d l ar g e b u si n e s s c u st o m er s). I n a d diti o n, t h e m a xi m u m v al u e of t h e cr e dit ri s k o n t h e s e

fi n a n ci al a s s et s i s e q u al t o t h eir r e c o g ni s e d n et b o o k v al u e.

-

Li q ui dit y ri s k m a n a g e m e ntLi q ui dit y ri s k m a n a g e m e nt

Ulti m at e r e s p o n si bilit y f or li q ui dit y ri s k m a n a g e m e nt r e st s wit h t h e B o ar d of Dir e ct or s, w hi c h h a s e st a bli s h e d a n a p pr o pri at e li q ui dit y ri s k

m a n a g e m e nt fr a m e w or k f or t h e m a n a g e m e nt of t h e s h ort- m e di u m a n d l o n g-t er m f u n di n g a n d li q ui dit y m a n a g e m e nt r e q uir e m e nt s. T h e

Gr o u p m a n a g e s li q ui dit y ri s k b y m ai nt ai ni n g a d e q u at e r e s er v e s, b a n ki n g f a ciliti e s a n d r e s er v e b orr o wi n g s f a ciliti e s, b y c o nti n u o u sl y m o nit ori n g c a s h

fl o w s, a n d b y m at c hi n g t h e m at urit y pr ofil e s of fi n a n ci al a s s et s a n d li a biliti e s, i n cl u di n g fr o m ti m e t o ti m e t h e r e p a y m e nt or r e p ur c h a s e of o ur e xi sti n g

i n d e bt e d n e s s pri or t o it s s c h e d ul e d m at urit y. N ot e 1 0 s et s o ut d et ail s of a d diti o n al u n dr a w n f a ciliti e s t h at t h e Gr o u p h a s at it s di s p o s al t o f urt h er

r e d u c e li q ui dit y ri s k (r ef er t o t h e N ot e 1 1. 2).

M att er h or n T el e c o m H ol di n g S. A.   
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4 9 9' 4 3 7   

2 1' 3 1 7   2 1' 3 1 7   

-

E U RE U R

4 3' 7 7 6   4 3' 7 7 6   

-

-

3 2 4   

4 3 1   4 3 1   

-

4 3 1   

C H FC H F

5 5 2' 0 0 3   5 5 2' 0 0 3   

G B PG B P

3 2 4   3 2 4   

F or ei g n e x c h a n g e r at e ri s k m a n a g e m e ntF or ei g n e x c h a n g e r at e ri s k m a n a g e m e nt

T h e Gr o u p o p er at e s m ai nl y i n t h e c urr e n c y of it s c o u ntr y ( C H F). H o w e v er, t h e Gr o u p i s s u bj e ct t o f or ei g n c urr e n c y ri s k ari si n g fr o m b orr o wi n g s a n d

f ut ur e c o m m er ci al tr a n s a cti o n s w hi c h c a n b e d o n e i n E ur o s ( p ur c h a s e of h a n d s et s or r o a mi n g f or e x a m pl e). T h e Gr o u p u s e s d eri v ati v e fi n a n ci al

i n str u m e nt s t o h e d g e c ert ai n e x p o s ur e s (f or i n st a n c e B o n d s d e n o mi n at e d i n E ur o s). 

T h e Gr o u p u s e s f or ei g n c urr e n c y i nfl o w s t o p a y f or it s f or ei g n c urr e n c y o utfl o w s. If n e c e s s ar y, t h e Gr o u p b u y s f or ei g n c urr e n c y s h ortl y b ef or e t h e

tr a n s a cti o n. 

S e n siti vit y of c a s h fl o w h e d g e r e s er v e sS e n siti vit y of c a s h fl o w h e d g e r e s er v e s

A 0. 5 % c h a n g e i n s p ot r at e s w o ul d c h a n g e t h e m ar k et v al u e of cr o s s- c urr e n c y s w a p s d e si g n at e d a s c a s h fl o w h e d g e s a n d t h e a s s o ci at e d c a s h fl o w

h e d g e r e s er v e s b y a p pr o xi m at el y C H F 2 6 milli o n a s at D e c e m b er 3 1, 2 0 2 1 ( c h a n g e of C H F 3 7 milli o n a s at D e c e m b er 3 1, 2 0 2 0). 

T h e f oll o wi n g t a bl e s h o w s t h e e x p o s ur e ( b ef or e h e d gi n g i n str u m e nt s) of t h e Gr o u p fi n a n ci al p o siti o n s b y c urr e n c y: 

C a s h a n d c a s h e q ui v al e nt s

Fi n a n ci al li a biliti e s ( B)Fi n a n ci al li a biliti e s ( B)

D e bt i n str u m e nt s e x cl u di n g i s s u a n c e 

c o st s ( 1)

Tr a d e p a y a bl e s

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1

1 3 2' 6 3 4   

5 0 3' 9 1 0   

1 0' 7 4 5   

( 1' 8 6 2' 0 1 5)  ( 1' 8 6 2' 0 1 5)  

2' 3 9 7   

1 0' 7 4 5   

( 1' 8 0 3' 7 5 9)  ( 1' 8 0 3' 7 5 9)  

L o n g-li v e d a s s et s p a y a bl e s

C urr e nt b orr o wi n g s a n d ot h er fi n a n ci al 

li a biliti e s ( 1)

N et e x p o s ur e ( A) - ( B)N et e x p o s ur e ( A) - ( B)

T ot al  T ot al  

5 9 9' 6 2 2   5 9 9' 6 2 2   

1 9' 2 3 9   

2 7 4' 0 5 4   

-

- -

( 4 0' 3 5 1)  ( 4 0' 3 5 1)  

1 9' 2 4 1   

2' 0 7 6   

2 7 5' 4 7 9   

5 9 2' 3 5 4   5 9 2' 3 5 4   

-

6 2' 0 4 7   

2 9' 7 5 2   

1' 8 4 7' 5 3 5   1' 8 4 7' 5 3 5   

1' 7 8 3' 4 7 8   

5 0' 9 1 5   

U S DU S D

3' 5 1 9   3' 5 1 9   

-

2' 7 4 5   

7 7 4   

T h e s e n siti vit y of t h e fi n a n ci al a s s et s a n d li a biliti e s t o i nt er e st r at e ri s k i s a n al y s e d o nl y f or c o m p o n e nt s of n et fi n a n ci al d e bt. O nl y t h e s e

c o m p o n e nt s ar e i nt er e st- b e ari n g a n d t h er ef or e e x p o s e d t o i nt er e st r at e ri s k.

T h e Gr o u p i s pri m aril y e x p o s e d t o a c h a n g e i n E U RI B O R 3 m. A n i n cr e a s e i n E U RI B O R 3 M b y 1 0 0 b p s w o ul d r e s ult i n a n i n cr e a s e of C H F 2. 1 milli o n i n

fi n a n ci al e x p e n s e a s at D e c e m b er 3 1, 2 0 2 1 ( C H F 2. 2 milli o n a s at D e c e m b er 3 1, 2 0 2 0).

I nt er e st R at e Ri s kI nt er e st R at e Ri s k

T h e Gr o u p m a n a g e s it s n et e x p o s ur e t o i nt er e st r at e ri s k t hr o u g h t h e pr o p orti o n of fi x e d r at e fi n a n ci al d e bt a n d v ari a bl e r at e fi n a n ci al d e bt i n it s t ot al

fi n a n ci al d e bt p ortf oli o. T o m a n a g e t hi s mi x, t h e Gr o u p m a y e nt er i nt o i nt er e st r at e s w a p a gr e e m e nt s, i n w hi c h it e x c h a n g e s p eri o di c p a y m e nt s

b a s e d o n a n oti o n al a m o u nt a n d a gr e e d- u p o n fi x e d a n d v ari a bl e i nt er e st r at e s a n d i nt o f or w ar d c o ntr a ct s, i n w hi c h it e x c h a n g e s fi x e d a m o u nt s of

f or ei g n c urr e n c y a n d fi x e d a m o u nt s of S wi s s fr a n c s. 

C o u nt er p art y Ri s k m a n a g e m e ntC o u nt er p art y Ri s k m a n a g e m e nt

T h e Gr o u p i s e x p o s e d t o a c o u nt er p art y ri s k o n t h e f air v al u e of t h e d eri v ati v e s. T hi s ri s k i s a s s e s s e d u si n g a Cr e dit V al u ati o n A dj u st m e nt

a m o u nti n g t o C H F 0. 0 milli o n a s at D e c e m b er 3 1, 2 0 2 1 ( C H F 1. 2 milli o n a s at D e c e m b er 3 1, 2 0 2 0) a n d c al c ul at e d u si n g pr o b a biliti e s of d ef a ult of t h e

b a n ki n g c o u nt er p arti e s. T hi s ri s k of c o u nt er p art y i s c o n si d er e d a s h e d g e i n eff e cti v e n e s s a n d i s t h er ef or e r e c o g ni z e d tr o u g h t h e pr ofit / (l o s s) of t h e

y e ar.

(i n t h o u s a n d s of S wi s s Fr a n c s)

Fi n a n ci al a s s et s ( A)Fi n a n ci al a s s et s ( A)

Ot h er a s s et s 

Tr a d e r e c ei v a bl e s

-

( 1 7' 7 9 8)  ( 1 7' 7 9 8)  

3 0 6' 3 2 9   

2' 4 6 1' 6 3 7   2' 4 6 1' 6 3 7   

1' 7 8 3' 4 7 8   

1 9' 0 8 4   

2 5 7' 4 4 0   

- -

1 5 5   

1 3' 8 6 9   

3 0' 8 7 0   3 0' 8 7 0   

( 1 0 7)  ( 1 0 7)  

S u p pli er fi n a n ci n g a gr e e m e nt -
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E U R

U S D

G B P

E U R

U S D

G B P

1 1. 21 1. 2 Fi n a n ci al i n str u m e nt sFi n a n ci al i n str u m e nt s

5 2 5   3 1 8   

1' 0 1 7   -

7' 3 4 0   

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1

+ 1 0 % c h a n g e+ 1 0 % c h a n g e

T h e f oll o wi n g t a bl e s h o w s t h e s e n siti vit y of t h e Gr o u p t o a 1 0 % c h a n g e i n t h e f or ei g n e x c h a n g e r at e s of t h e c urr e n c y t o w hi c h t h e y ar e e x p o s e d a n d

t h e r el at e d i m p a ct o n it s i n c o m e st at e m e nt: 

- -

4 6 4' 3 5 4   1' 8 6 9   

D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

(i n t h o u s a n d s of S wi s s Fr a n c s) T ot al  T ot al  E U RE U R U S DU S D G B PG B P C H FC H F

Fi n a n ci al a s s et s ( A)Fi n a n ci al a s s et s ( A) 5 4 8' 6 9 1   5 4 8' 6 9 1   1 6' 5 5 8   1 6' 5 5 8   

8' 0 1 9   

8' 1 7 5   

2 8 0' 1 0 8   

5 3 0' 2 7 3   5 3 0' 2 7 3   

Ot h er a s s et s  1 0' 7 0 2   

Tr a d e r e c ei v a bl e s 2 4 9' 0 1 9   

3 6 4   - - 1 0' 3 3 8   

D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

( 8 7)  

(i n t h o u s a n d s of c urr e n c y)

( 8)  

- 1 0 % c h a n g e- 1 0 % c h a n g e

1 4' 4 9 0   6 6 4   5 9' 6 4 1   

L o n g-li v e d a s s et s p a y a bl e s

Tr a d e p a y a bl e s 1 2 3' 1 6 5   4 8' 3 7 0   

4 5 5' 1 4 5   

C urr e nt b orr o wi n g s a n d ot h er fi n a n ci al 

li a biliti e s ( 1) 1 1' 5 7 3   1 1' 5 7 3   -

( 8 3 8)  

( 2 3' 0 2 3)  ( 2' 0 9 3)  2' 5 5 8   

Fi n a n ci al li a biliti e s ( B)Fi n a n ci al li a biliti e s ( B) 2' 4 6 5' 8 8 7   2' 4 6 5' 8 8 7   1' 9 2 8' 6 0 7   1' 9 2 8' 6 0 7   2 1' 8 3 0   2 1' 8 3 0   6 6 4   6 6 4   5 1 4' 7 8 6   5 1 4' 7 8 6   

D e bt i n str u m e nt s e x cl u di n g i s s u a n c e 

c o st s ( 1) 1' 8 6 6' 7 9 5   1' 8 6 6' 7 9 5   - - -

1' 5 4 2   1' 5 4 2   3 1 8   3 1 8   

- 1 0 % c h a n g e- 1 0 % c h a n g e

( 2 8 7)  ( 2 6)  3 2   

( 2) N et p o siti o n s r el at e d t o t h e d e bt i n str u m e nt s a n d c urr e nt b orr o wi n g s w hi c h ar e h e d g e d a n d h a v e b e e n e x cl u d e d ( R ef er t o N ot e 1 0. 1 f or f urt h er

i nf or m ati o n r e g ar di n g b o n d s, a c cr u e d i nt er e st s a n d d eri v ati v e s i n str u m e nt s).

1 0 % i s t h e s e n siti vit y r at e c o n si d er e d b y m a n a g e m e nt f or f or ei g n c urr e n c y ri s k a n d r e pr e s e nt s t h e a s s e s s m e nt of t h e r e a s o n a bl y p o s si bl e c h a n g e i n

f or ei g n e x c h a n g e r at e s.

T h e m ar k et v al u e of fi n a n ci al a s s et s a n d li a biliti e s m e a s ur e d at f air v al u e i n t h e st at e m e nt of fi n a n ci al p o siti o n s h o w n i n t h e t a bl e b el o w h a s b e e n

r a n k e d b a s e d o n t h e t hr e e hi er ar c h y l e v el s d efi n e d b y I F R S 1 3:

    -  L e v el 1: q u ot e d pri c e i n a cti v e m ar k et s;

    -  L e v el 2: i n p ut s o b s er v a bl e dir e ctl y or i n dir e ctl y;

    -  L e v el 3: i n p ut s n ot b a s e d o n o b s er v a bl e m ar k et d at a.

D eri v ati v e i n str u m e nt s w er e t h e o nl y it e m s m e a s ur e d at f air v al u e (l e v el 2) i n t h e st at e m e nt of fi n a n ci al p o siti o n a n d pr e s e nt e d a c c or di n g t o t h eir

m at urit y d at e. F air v al u e of fi n a n ci al a s s et s a n d li a biliti e s i s d efi n e d a s t h e pri c e t h at w o ul d b e r e c ei v e d t o s ell a n a s s et or p ai d t o tr a n sf er a li a bilit y i n

a n or d erl y tr a n s a cti o n b et w e e n m ar k et p arti ci p a nt s at t h e m e a s ur e m e nt d at e.

-

1' 0 2 5   

N et e x p o s ur e ( A) - ( B)N et e x p o s ur e ( A) - ( B) ( 1' 9 1 7' 1 9 6)  ( 1' 9 1 7' 1 9 6)  ( 1' 9 1 2' 0 4 9)  ( 1' 9 1 2' 0 4 9)  ( 2 0' 2 8 8)  ( 2 0' 2 8 8)  ( 3 4 6)  ( 3 4 6)  1 5' 4 8 7   1 5' 4 8 7   

( 1) R ef er t o N ot e 1 0. 1 f or f urt h er i nf or m ati o n r e g ar di n g d e bt i n str u m e nt s, a c cr u e d i nt er e st s a n d d eri v ati v e s i n str u m e nt s.

( 1' 7 7 3)  

2 3 9' 8 2 7   

C a s h a n d c a s h e q ui v al e nt s 2 8 8' 9 7 0   

1 0   

( 2' 8 2 9)  

2' 1 6 7   

N et p o siti o n at t h e e n d of 

t h e y e ar 

N et p o siti o n at t h e e n d of 

t h e y e ar ( 2)( 2)

( 9' 2 2 3)  

( 1 9' 5 0 0)  

3' 4 5 8   ( 3 1' 1 2 3)  

(i n t h o u s a n d s of c urr e n c y)

N et p o siti o n at t h e e n d of 

t h e y e ar 

N et p o siti o n at t h e e n d of 

t h e y e ar ( 2)( 2) + 1 0 % c h a n g e+ 1 0 % c h a n g e
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S u p pli er fi n a n ci n g a gr e e m e nt ( 3 0' 8 7 0)  

E sti m at e d f air v al u e f or di s cl o s ur e p ur p o s e: 

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1

-  T h e c arr yi n g a m o u nt s of tr a d e r e c ei v a bl e s a n d p a y a bl e s ar e a r e a s o n a bl e e sti m at e of t h eir f air v al u e b e c a u s e of t h eir s h ort-t er m m at uriti e s;

-  T h e c arr yi n g a m o u nt s of d e p o sit s a n d ot h er it e m s, fi x e d a s s et s p a y a bl e s a n d c a s h a n d c a s h e q ui v al e nt s c orr e s p o n d t o t h e f air v al u e s;  

-  T h e f air v al u e of fi x e d i nt er e st- b e ari n g fi n a n ci al li a biliti e s i s e sti m at e d o n t h e b a si s of t h e m at uri n g f ut ur e p a y m e nt s di s c o u nt e d at m ar k et i nt er e st 

r at e s (l e v el 2).

-

L o n g-li v e d a s s et s p a y a bl e s ( 4 6 4' 3 5 4)  ( 4 6 4' 3 5 4)  

H e d gi n g d eri v ati v e sH e d gi n g d eri v ati v e s

-

-

N et fi n a n c e c o st s
(i n t h o u s a n d s of S wi s s Fr a n c s) 

( 1 0 3' 1 3 5) ( 9' 6 5 6)

-

B orr o wi n g s, d eri v ati v e s a n d ot h er fi n a n ci al li a biliti e s

( 1 3 2' 6 3 4)  

( 5 0 3' 9 1 0)  

( 2 0' 2 3 1)  ( 2 0' 2 3 1)  

D e bt i n str u m e nt s a n d a c cr u e d i nt er e st s o n d e bt i n str u m e nt s

L o a n s, r e c ei v a bl e s a n d c a s h a n d c a s h e q ui v al e nt sL o a n s, r e c ei v a bl e s a n d c a s h a n d c a s h e q ui v al e nt s

(i n t h o u s a n d s of S wi s s Fr a n c s) 

( 2 0' 2 3 1)  ( 2 0' 2 3 1)  

3 0 6' 3 2 9   

( 2' 4 5 5' 2 1 4)  ( 2' 4 5 5' 2 1 4)  

( 1' 7 8 7' 8 0 0)  

( 1 3 2' 6 3 4)  

H e d gi n g d eri v ati v e sH e d gi n g d eri v ati v e s

(i n t h o u s a n d s of S wi s s Fr a n c s) 

5 9 9' 6 2 2   5 9 9' 6 2 2   

1 9' 2 3 9   

2 7 4' 0 5 4   

3 0 6' 3 2 9   

Tr a d e p a y a bl e s

L o n g-li v e d a s s et s p a y a bl e s

Tr a d e r e c ei v a bl e s 1' 9 6 6

2

Ot h er c o m pr e h e n-

si v e i n c o m e

( 1 2 3' 1 6 5)  

Ot h er a s s et s 

( 1' 7 8 5' 1 5 8)  

1 9' 2 3 9   

2 7 4' 0 5 4   

( 2' 4 5 2' 5 7 2)  ( 2' 4 5 2' 5 7 2)  

5 4 8' 6 9 1   5 4 8' 6 9 1   

T ot alT ot al

-

Ot h er a s s et s 

( 1 7' 8 9 5)( 1 7' 8 9 5)

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1

-Ot h er n o n- c urr e nt a s s et s 

C a s h a n d c a s h e q ui v al e nt s

Fi n a n ci al li a biliti e s at a m orti s e d c o stFi n a n ci al li a biliti e s at a m orti s e d c o st

1

5 4 8' 6 9 1   5 4 8' 6 9 1   

E sti m at e d f air v al u e

Fi n a n ci al li a biliti e s at a m orti s e d c o stFi n a n ci al li a biliti e s at a m orti s e d c o st

1 0' 7 0 2   

2 4 9' 0 1 9   2 4 9' 0 1 9   

Ot h er o p er ati n g 

e x p e n s e s a n d 

i n c o m e

D e bt i n str u m e nt s a n d a c cr u e d i nt er e st s o n d e bt i n str u m e nt s ( 1' 8 6 4' 6 3 1)  

Tr a d e p a y a bl e s

C a s h a n d c a s h e q ui v al e nt s 2 8 8' 9 7 0   2 8 8' 9 7 0   

Tr a d e r e c ei v a bl e s

7 2' 1 3 2   7 2' 1 3 2   7 2' 1 3 2   7 2' 1 3 2   

-

( 2' 4 5 7' 8 5 8)  ( 2' 4 5 7' 8 5 8)  ( 2' 4 5 2' 1 5 0)  ( 2' 4 5 2' 1 5 0)  

-

Tr a d e r e c ei v a bl e s

( 1 2 3' 1 6 5)  

D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

B o o k v al u e

( 1 7' 8 9 5)

( 5 0 3' 9 1 0)  

( 1' 8 7 0' 3 3 9)  

G ai n s a n d l o s s e s r el at e d t o fi n a n ci al a s s et s a n d li a biliti e s ar e a s f oll o w s:

( 3 0' 8 7 0)  

E sti m at e d f air v al u eB o o k v al u e

5 9 9' 6 2 2   5 9 9' 6 2 2   L o a n s, r e c ei v a bl e s a n d c a s h a n d c a s h e q ui v al e nt sL o a n s, r e c ei v a bl e s a n d c a s h a n d c a s h e q ui v al e nt s

1 0' 7 0 2   

( 1' 1 0 7)

-

-

-

Ot h er r e c ei v a bl e s a n d p a y a bl e s

( 1 0 2' 2 7 3)( 1 0 2' 2 7 3)

C a s h a n d c a s h e q ui v al e nt s

( 9' 6 5 6)( 9' 6 5 6)

Tr a d e p a y a bl e s
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S u p pli er fi n a n ci n g a gr e e m e nt

1 2. 11 2. 1 Ot h er o p er ati n g r e s ult sOt h er o p er ati n g r e s ult s

- ( 3 0' 8 7 0)  -( 3 0' 8 7 0)  ( 3 0' 8 7 0)  ( 3 0' 8 7 0)  ( 3 0' 8 7 0)  

( 1 8) -

- -

- -

-

B et w e e n 

1 a n d 5 Y e ar s

B et w e e n 

1 a n d 5 Y e ar s
> 5 Y e ar s> 5 Y e ar s

(i n t h o u s a n d s of S wi s s Fr a n c s)

L e a s e li a bilit y 

( 6 3 6' 5 4 4)  ( 6 3 6' 5 4 4)  

< 1 Y e ar< 1 Y e ar

( 6 3 6' 5 4 4)  ( 6 3 6' 5 4 4)  

B orr o wi n g s, d eri v ati v e s a n d ot h er fi n a n ci al li a biliti e s ( 1 0 8' 6 6 9)

> 5 Y e ar s> 5 Y e ar s

( 1 7 8' 7 9 4)  

C o ntr a ct u al 

C a s h Fl o w

C o ntr a ct u al 

C a s h Fl o w

( 2 3 3' 2 9 6)  

( 2' 0 7 0' 9 4 9)  ( 2' 0 7 0' 9 4 9)  

( 2 2 4' 4 5 4)  

( 1 7' 3 4 3)( 5 3 5)

Tr a d e a n d l o n g-li v e d a s s et p a y a bl e

( 5 0 7' 9 0 5)  

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1

T h e m at urit y of t h e fi n a n ci al li a biliti e s w er e a s f oll o w s:

L e a s e Li a bilit y

D e bt i n str u m e nt s a n d a c cr u e d i nt er e st s 

o n d e bt i n str u m e nt s
( 5 9' 8 5 7)  

D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

( 2 8 8' 0 4 2)  

N et b o o k v al u eN et b o o k v al u e

( 5 8 7' 5 1 9)  ( 5 8 7' 5 1 9)  

C o ntr a ct u al 

C a s h Fl o w

C o ntr a ct u al 

C a s h Fl o w

( 8 0 1' 1 9 1)  ( 7 3 2' 1 3 8)  ( 7 3 2' 1 3 8)  

( 1 8' 7 6 5)( 1 8' 7 6 5)

( 7 6 4)

( 1 7' 2 1 0)( 1 7' 2 1 0)

S p e ctr u m f e e s

Ot h er e x p e n s e s

6' 1 4 56' 1 4 5

Ot h er o p er ati n g e x p e n s e sOt h er o p er ati n g e x p e n s e s

Ot h er i n c o m e

Ot h er o p er ati n g i n c o m eOt h er o p er ati n g i n c o m e

Ot h er o p er ati n g r e s ult sOt h er o p er ati n g r e s ult s

Ot h er n o n- c urr e nt a s s et s  -

(i n t h o u s a n d s of S wi s s Fr a n c s)

( 7 5 6' 7 2 3)  ( 7 5 6' 7 2 3)  ( 1' 2 2 6' 3 0 2)  ( 1' 2 2 6' 3 0 2)  ( 9 4' 4 4 0)  ( 9 4' 4 4 0)  

< 1 Y e ar< 1 Y e ar

( 9 3' 5 5 3)  

Ot h er o p er ati n g e x p e n s e s r el at e d t o t h e tr a d e r e c ei v a bl e s m ai nl y c o n si st i n t h e c u st o m er b a d d e bt ( pl e a s e r ef er t o t h e N ot e 1 2. 1).

 

N et fi n a n c e c o st s r el at e d t o t h e b orr o wi n g s, d eri v ati v e s a n d ot h er fi n a n ci al li a biliti e s m ai nl y c o n si st i n i nt er e st o n d e bt i n str u m e nt s n et of h e d g e

eff e ct ( pl e a s e r ef er t o t h e N ot e 1 0. 3).

Ot h er c o m pr e h e n si v e i n c o m e i s r el at e d t o t h e c a s h-fl o w h e d g e ( pl e a s e r ef er t o t h e N ot e 1 0. 2).

( 1 7 1' 7 2 8)  

1 0' 1 2 2

( 8 3 5' 4 5 3)  ( 8 3 5' 4 5 3)  

Ot h er o p er ati n g 

e x p e n s e s a n d 

i n c o m e

Ot h er c o m pr e h e n-

si v e i n c o m e
(i n t h o u s a n d s of S wi s s Fr a n c s) 

Tr a d e r e c ei v a bl e s

-

( 1' 8 7 0' 3 3 9)  ( 1' 8 7 0' 3 3 9)  

-

( 5' 1 1 4)

( 4' 9 3 6)

( 2 7' 9 4 6)( 2 7' 9 4 6)

9' 1 8 1

( 2 3' 3 5 5)( 2 3' 3 5 5)

6' 1 4 5

2 0 2 12 0 2 1 2 0 2 02 0 2 0

( 1 7' 8 9 6)

(i n t h o u s a n d s of S wi s s Fr a n c s)

( 1' 5 8 2' 4 2 9)  ( 5 9' 7 6 4)  

( 1' 6 5 3' 8 1 3)  

C u st o m er b a d d e bt

9' 1 8 19' 1 8 1

( 1 7' 3 4 3)

( 5' 2 4 8)

( 2 9 6' 4 0 9)  ( 2 9 6' 4 0 9)  

-

T ot alT ot al ( 1 0 9' 8 9 6)( 1 0 9' 8 9 6) ( 1 7' 3 4 3)( 1 7' 3 4 3) 1 0' 1 2 21 0' 1 2 2

Ot h er r e c ei v a bl e s a n d p a y a bl e s 5

N et b o o k v al u eN et b o o k v al u e

Tr a d e a n d l o n g-li v e d a s s et p a y a bl e

B et w e e n 

1 a n d 5 Y e ar s

B et w e e n 

1 a n d 5 Y e ar s

( 2' 2 2 1' 5 7 5)  ( 2' 2 2 1' 5 7 5)  

( 2 1 5' 1 7 7)  ( 2 0 0' 6 1 4)  ( 5 8 7' 5 1 9)  ( 5 8 7' 5 1 9)  

D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

N et fi n a n c e c o st s

D e bt i n str u m e nt s a n d a c cr u e d i nt er e st s 

o n d e bt i n str u m e nt s
( 4 2 8' 7 5 6)  ( 1' 7 8 7' 8 0 0)  ( 1' 7 8 7' 8 0 0)  

C a s h a n d c a s h e q ui v al e nt s

Tr a d e p a y a bl e s ( 6 7 9) -

( 1' 1 8 2' 7 8 7)  ( 1' 1 8 2' 7 8 7)  

M att er h or n T el e c o m H ol di n g S. A.   

C o n s oli d at e d fi n a n ci al st at e m e nt s F Y 2 0 2 1 5 8



N O T E S T O T H E C O N S O LI D A T E D FI N A N CI A L S T A T E M E N TN O T E S T O T H E C O N S O LI D A T E D FI N A N CI A L S T A T E M E N T

1 2. 21 2. 2 C a s h a n d c a s h e q ui v al e nt sC a s h a n d c a s h e q ui v al e nt s

1 2. 31 2. 3 Ot h er a s s et sOt h er a s s et s

C urr e nt C urr e nt

- -

- -

1 0' 1 6 9 1' 9 6 1

Ot h er a s s et sOt h er a s s et s 1 0' 1 6 91 0' 1 6 9 1' 9 6 11' 9 6 1

3 0' 4 2 2

3 6' 0 3 0

( 3 1' 8 9 6)

3 4' 5 5 63 4' 5 5 6

2' 3 2 6

3 4' 5 5 6

3 6' 8 8 33 6' 8 8 3

2 0 2 12 0 2 1

B al a n c e a s of D e c e m b er 3 1B al a n c e a s of D e c e m b er 3 1

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

(i n t h o u s a n d s of S wi s s Fr a n c s) 

D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

C a s h a n d b a n k b al a n c e s

T ot alT ot alN o n- c urr e nt

3 0 6' 3 2 9

3 0 6' 3 2 93 0 6' 3 2 9

Ot h er a s s et s m ai nl y c o n si st s of:

2 8 8' 9 7 0

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1(i n t h o u s a n d s of S wi s s Fr a n c s) 

N o n- c urr e nt

(i n t h o u s a n d s of S wi s s Fr a n c s) 

1 9' 2 3 91 9' 2 3 9 1 0' 7 0 21 0' 7 0 2

Fi n a n ci al a s s et s at f air v al u e t hr o u g h 

pr ofit or l o s s  ( 1)

2 8 8' 9 7 02 8 8' 9 7 0

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1

C a s h a n d c a s h e q ui v al e nt s n etC a s h a n d c a s h e q ui v al e nt s n et

2 3

8' 7 1 89' 0 4 7

C h a n g e i n c o ntr a ct c o st s o v er t h e p eri o d ar e a s f oll o w s:

8' 7 1 88' 7 1 8

2 32 3

( 1) T h e i n v e st m e nt cl a s sifi e d a s a s s et s at f air v al u e i s r el at e d t o 2 3 % s h ar e s of T el d a s A G f or a n a m o u nt of C H F 2 3 t ho u s a n d at D e c e m b er 3 1, 2 0 2 1

( C H F 2 3 t h o u s a n d at D e c e m b er 3 1, 2 0 2 0).

D ef err e d c o ntr a ct c o st s

T ot alT ot al

1 0' 1 6 91 0' 1 6 9

Ot h er n o n- c urr e nt a s s et s 

F or t h e p ur p o s e s of t h e st at e m e nt of c a s h fl o w s, c a s h a n d c a s h e q ui v al e nt s i n cl u d e c a s h o n h a n d a n d i n b a n k s, n et of o ut st a n di n g b a n k o v er dr aft s. 

C a s h a n d c a s h e q ui v al e nt s at t h e e n d of t h e p eri o d s pr e s e nt e d w er e a s f oll o w s:

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

Ot h er s c urr e nt a s s et s

Pr e p ai d e xt er n al p ur c h a s e

-

9' 0 7 09' 0 7 0

2 3

2 0 2 02 0 2 0

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

2 32 3

T ot al pr e p ai d e x p e n s e sT ot al pr e p ai d e x p e n s e s

(i n t h o u s a n d s of S wi s s Fr a n c s) 

8' 7 4 18' 7 4 1

D ef err e d c o ntr a ct c o st s i n cl u d e c o st s t o o bt ai n a c o ntr a ct a n d ar e m ai nl y c o m p o s e d b y c o m mi s si o n s p ai d t o d e al er s a n d i n c e nti v e s p ai d, dir e ctl y

attri b ut a bl e t o c o ntr a ct a c q ui siti o n. T h e s e c o st s ar e a m orti z e d w h e n t h e r el at e d r e v e n u e s ar e r e c o g ni z e d.

9' 0 4 79' 0 4 7

A d diti o n al c a pit ali z e d c o ntr a ct c o st s

3 0' 4 2 23 0' 4 2 2

B al a n c e a s of J a n u ar y 1B al a n c e a s of J a n u ar y 1

-

A m orti z e d c o ntr a ct c o st s

3 2' 3 1 63 2' 3 1 6

1' 9 6 11' 9 6 1

3 0' 8 0 9

3 2' 2 6 9

( 3 2' 6 5 6)

1' 8 9 4

3 0' 4 2 2

M att er h or n T el e c o m H ol di n g S. A.   

C o n s oli d at e d fi n a n ci al st at e m e nt s F Y 2 0 2 1 5 9



N O T E S T O T H E C O N S O LI D A T E D FI N A N CI A L S T A T E M E N TN O T E S T O T H E C O N S O LI D A T E D FI N A N CI A L S T A T E M E N T

1 2. 41 2. 4 E q uit yE q uit y

1 2. 51 2. 5 Ot h er li a biliti e sOt h er li a biliti e s

V A T p a y a bl e

I n c o m e t a x p a y a bl e 

Ot h er

Ot h er li a biliti e sOt h er li a biliti e s

1 3. 11 3. 1 Ri g ht- of- u s e a s s et sRi g ht- of- u s e a s s et s

1 5' 3 9 3

7 0' 9 6 87 0' 9 6 8

Cl o si n g b al a n c e a s at D e c e m b er 3 1, 2 0 2 1Cl o si n g b al a n c e a s at D e c e m b er 3 1, 2 0 2 1

Ot h er

-

( 3 5 6)

1 4' 3 2 91 4' 3 2 9

( 3 5 6)

S al e a n d l e a s e b a c k

1 6 3' 0 7 91 6 3' 0 7 9

(i n t h o u s a n d s of S wi s s Fr a n c s) B uil di n g s N et w or k

1' 0 4 1

-

4 7' 9 7 8

I n 2 0 2 1, t h e Gr o u p r e c o g ni z e d C H F 2 8. 7 milli o n ( C H F 4 5. 9 milli o n i n 2 0 2 0) a d diti o n s of ri g ht- of- u s e of l e a s e d a s s et s of w hi c h C H F 5. 7 milli o n ( C H F

1 3. 6 milli o n i n 2 0 2 0) ar e B T S s ol d a n d r e c or d e d a s a s al e a n d l e a s e b a c k tr a n s a cti o n.
1 I n 2 0 2 0, ot h er i m p a ct i s r el at e d t o t h e c h a n g e i n A R O a s s et r el at e d t o t h e sit e s b uilt t o b e s ol d wit hi n t h e B uilt t o S uit pr o gr a m wit h S wi s s I nfr a

S er vi c e s S. A..

S et o ut b el o w ar e t h e c arr yi n g a m o u nt s of ri g ht- of- u s e a s s et s r e c o g ni s e d a n d t h e m o v e m e nt s d uri n g t h e p eri o d:

1 4' 3 2 9-

( 6' 0 5 7)

1 7 7' 7 8 81 7 7' 7 8 8

A d diti o n s

D e pr e ci ati o n

5 3' 1 7 65 3' 1 7 6

6' 5 7 66' 5 7 6

2 4' 5 2 62 4' 5 2 6

2 3 2' 4 3 52 3 2' 4 3 5

3 2' 2 7 4

( 5 0' 6 1 0)

1 3' 5 8 0S al e a n d l e a s e b a c k

Di s p o s al

O p e ni n g b al a n c e a s at J a n u ar y 1, 2 0 2 0O p e ni n g b al a n c e a s at J a n u ar y 1, 2 0 2 0

R e cl a s sifi c ati o n s

1 5' 3 9 31 5' 3 9 3

1 8' 5 8 4

T O T A LT O T A L

-

4 5' 4 3 14 5' 4 3 1

-

-

-- 4 5' 4 3 14 5' 4 3 1

( 1' 0 4 2) 1

(i n t h o u s a n d s of S wi s s 

Fr a n c s) 

( 1' 9 5 8)

4 0' 1 3 64 0' 1 3 6

Di s p o s al ( 1' 9 5 8)

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1 D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

T ot alT ot alN o n- c urr e nt

Ot h er 1 ( 9 9 5)-

4 7' 7 3 34 7' 7 3 3

5' 3 1 3

( 5 6 1)

1' 0 5 81' 0 5 8

-

Cl o si n g b al a n c e a s at D e c e m b er 3 1, 2 0 2 0Cl o si n g b al a n c e a s at D e c e m b er 3 1, 2 0 2 0

A d diti o n s

-

5' 6 9 5

( 6' 0 5 7)

1 3' 5 8 0

D e pr e ci ati o n

1 7 1' 8 3 51 7 1' 8 3 5

-

7 9 27 9 2

2 2 0' 6 2 62 2 0' 6 2 6

4 7' 9 7 84 7' 9 7 8

C urr e nt

5' 6 9 5

2 9 5

M att er h or n T el e c o m H ol di n g S. A. w a s i n c or p or at e d u n d er t h e l a w s of t h e Gr a n d D u c h y of L u x e m b ur g o n M ar c h 2 5, 2 0 1 5. A s at D e c e m b er 3 1, 2 0 2 1

O n J a n u ar y 2 6, 2 0 2 1 C H F 1 8 5. 0 milli o n of s h ar e pr e mi u m h a s b e e n r e p ai d t o t h e s h ar e h ol d er s.

O n A u g u st 2 6, 2 0 2 1, t h e Gr o u p di stri b ut e d a di vi d e n d of C H F 2 0 0. 0 milli o n w hi c h w a s f ull y u s e d t o i n cr e a s e t h e s h ar e pr e mi u m.

O n N o v e m b er 2 4, 2 0 2 1, C H F 8 3. 4 milli o n of s h ar e pr e mi u m w a s r e p ai d t o t h e s h ar e h ol d er s a n d a di vi d e n d of C H F 6. 6 milli o n w a s di stri b ut e d.

O n J a n u ar y 1 0, 2 0 2 0 C H F 1 6 0. 0 milli o n of S h ar e Pr e mi u m h a s b e e n r e p ai d t o t h e s h ar e h ol d er s.

O n J u n e 9, 2 0 2 0 t h e Gr o u p di stri b ut e d a di vi d e n d of C H F 4 6. 0 milli o n f ull y u s e d t o i n cr e a s e t h e s h ar e pr e mi u m. O n O ct o b er 1 5, 2 0 2 0 t h e Gr o u p

di stri b ut e d a di vi d e n d of C H F 1 4 5. 0 milli o n of w hi c h C H F 6 0. 0 milli o n w er e p ai d i n c a s h a n d C H F 8 5. 0 milli o n w er e u s e d t o i n cr e a s e t h e s h ar e

pr e mi u m.

T ot alT ot alN o n- c urr e nt

-

6' 5 7 6

2 4' 5 2 6

7' 5 9 77' 5 9 7

( 3 0' 7 2 1)

7 0' 9 6 87 0' 9 6 8

1 0' 1 9 1

1' 4 7 11' 4 7 1

2 4' 1 9 2

( 4 4' 1 9 2)

-

-

C urr e nt

-

2 0 4' 0 0 72 0 4' 0 0 7

7' 5 9 7

-

8 8

( 5 0 2)

( 1 2' 9 1 0)

( 3 3' 4 3 4)

2 1' 9 9 5

( 1 6' 6 7 5)

-

-

- ( 9 9 5)

Ot h er

-

--

M att er h or n T el e c o m H ol di n g S. A.   

C o n s oli d at e d fi n a n ci al st at e m e nt s F Y 2 0 2 1 6 0



N O T E S T O T H E C O N S O LI D A T E D FI N A N CI A L S T A T E M E N TN O T E S T O T H E C O N S O LI D A T E D FI N A N CI A L S T A T E M E N T

1 3. 21 3. 2 L e a s e li a bilit yL e a s e li a bilit y

L e a s e C urr e ntL e a s e C urr e nt

L e a s e N o n- C urr e ntL e a s e N o n- C urr e nt

1 3. 31 3. 3 A m o u nt r e c o g ni z e d i n t h e c o n s oli d at e d i n c o m e st at e m e ntA m o u nt r e c o g ni z e d i n t h e c o n s oli d at e d i n c o m e st at e m e nt

(i n t h o u s a n d s of S wi s s Fr a n c s)

D e pr e ci ati o n of ri g ht- of- u s e a s s et s

V ari a bl e l e a s e p a y m e nt s (i n cl u d e d i n N et w or k, I T, pr o p ert y e x p e n s e s a n d ot h er p ur c h a s e s)

Ot h er  1

T ot al T ot al 

Ot h er ( 2 1 9)

2' 4 0 4

B al a n c e a s of D e c e m b er 3 1, 2 0 2 0B al a n c e a s of D e c e m b er 3 1, 2 0 2 0

I n c o m e fr o m s u b-l e a s e d ri g ht- of- u s e a s s et s

( 6 7 0' 6 7 7)

( 7 6 4' 8 9 2)( 7 6 4' 8 9 2)

9 4' 2 4 8

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

I nt er e st o n l e a s e a gr e e m e nt s

( 7 3 2' 1 3 8)( 7 3 2' 1 3 8)

4' 6 7 2

A c cr eti o n of i nt er e st

P a y m e nt s (i n cl u di n g i nt er e st s)

C o ntr a ct t er mi n ati o n

A d diti o n s

S al e a n d l e a s e b a c k

( 2 2' 3 7 4)

(i n t h o u s a n d s of S wi s s Fr a n c s) 

C o ntr a ct t er mi n ati o n

( 6 1' 4 6 1)

-

( 8 5' 4 1 6)( 8 5' 4 1 6)

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

( 4 3' 7 3 5)

T hr o u g h t h e s h ar e h ol d er a gr e e m e nt si g n e d A u g u st 5, 2 0 1 9, t h e Gr o u p g u ar a nt e e d o n e s e at o n t h e b o ar d of S wi s s I nfr a S er vi c e s S. A. a n d

p arti ci p at e d i n si g nifi c a nt fi n a n ci al a n d o p er ati n g d e ci si o n s. T h e Gr o u p h a d t h er ef or e d et er mi n e d t h at it h a d si g nifi c a nt i nfl u e n c e o v er t hi s e ntit y, e v e n

t h o u g h it o nl y h el d 1 0 % of t h e v oti n g ri g ht s.

T h e t a bl e s b el o w pr o vi d e s u m m ari s e d fi n a n ci al i nf or m ati o n f or t h e a s s o ci at e. T h e i nf or m ati o n di s cl o s e d h a d b e e n a m e n d e d t o r efl e ct a dj u st m e nt s

m a d e b y t h e e ntit y w h e n u si n g t h e e q uit y m et h o d, i n cl u di n g f air v al u e a dj u st m e nt s.

B al a n c e a s of D e c e m b er 3 1, 2 0 2 1B al a n c e a s of D e c e m b er 3 1, 2 0 2 1

( 7 5 6' 0 1 7)( 7 5 6' 0 1 7)

3' 3 4 5

B al a n c e a s of J a n u ar y 1, 2 0 2 0B al a n c e a s of J a n u ar y 1, 2 0 2 0

( 3 1' 3 7 6)

( 1 3' 2 1 2)

9 2' 5 2 6

S al e a n d l e a s e b a c k

A c cr eti o n of i nt er e st

A d diti o n s

P a y m e nt s (i n cl u di n g i nt er e st s)

( 5 0' 6 1 1)

T h e t ot al c a s h o utfl o w f or l e a s e s i n 2 0 2 1 w a s C H F 9 4. 2 milli o n ( C H F 9 2. 5 milli o n i n 2 0 2 0).

1 I n 2 0 2 0, t h e Gr o u p h a s b e n efit e d fr o m r e nt r e d u cti o n s d u e t o t h e p a n d e mi c. T h e s e r e d u cti o n w er e n ot a s s e s s e d a s a l e a s e m o difi c ati o n a s

p er mitt e d b y t h e pr a cti c al e x p e di e nt i s s u e d b y t h e I A S B C o vi d- 1 9 r el at e d R e nt C o n c e s si o n s ( a m e n d m e nt t o I F R S 1 6). It h a s r e s ult e d i n a p o siti v e

i m p a ct of C H F 0. 6 milli o n.

T h e i n c o m e fr o m s u b-l e a s e ri g ht- of- u s e a s s et s m ai nl y r el at e d t o s u b-l e a s e d s p a c e i n st or e s r e c o g ni z e d a s ot h er o p er ati n g i n c o m e.

( 4 4' 1 9 2)

( 4 3' 4 6 5)

( 1 6 3)

( 8' 2 0 2)

( 4 3' 4 6 5)

3' 8 9 0

( 4 3' 7 3 5)

-

( 9 0' 3 9 4)( 9 0' 3 9 4)

6 0 7

M att er h or n T el e c o m H ol di n g S. A.   

C o n s oli d at e d fi n a n ci al st at e m e nt s F Y 2 0 2 1 6 1



N O T E S T O T H E C O N S O LI D A T E D FI N A N CI A L S T A T E M E N TN O T E S T O T H E C O N S O LI D A T E D FI N A N CI A L S T A T E M E N T

(i n t h o u s a n d s of S wi s s Fr a n c s)

A s s et sA s s et s

N o n- c urr e nt a s s et s

C urr e nt a s s et s

Li a biliti e sLi a biliti e s

N o n- c urr e nt li a biliti e s

C urr e nt li a bilit y

I n c o m e st at e m e ntI n c o m e st at e m e nt

R e v e n u e

N et l o s s

Di vi d e n d

(i n t h o u s a n d s of S wi s s Fr a n c s)

(i n t h o u s a n d s of S wi s s Fr a n c s)

C arr yi n g v al u e of n et a s s et s s ol d

Di s p o s al r el at e d e x p e n s e s

G ai n of di s p o s al of a n a s s o ci at e

Ot h er g ai n s

G ai n o n di s p o s al a n d ot h er g ai n sG ai n o n di s p o s al a n d ot h er g ai n s

9 9' 0 4 4

( 1 1 7)

1 4 6' 0 0 0

4 9' 1 9 7

9 7' 7 7 69 7' 7 7 6

V al u e of t h e i n v e st m e nt i n a s s o ci at e sV al u e of t h e i n v e st m e nt i n a s s o ci at e s

T ot alT ot al

T h e ot h er g ai n s m ai nl y i n cl u d e s r el e a s e of e xti n g ui s h e d l e a s e li a biliti e s r el at e d t o t er mi n at e d c o ntr a ct s o v er t h e p eri o d.

-

( 9 7' 7 7 6) -

4 8' 1 5 2 -

( 7 2) -

1' 0 4 5 3' 9 3 8

3' 9 3 8

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

S h ar e of t h e ot h er c o m pr e h e n si v e l o s s

( 1' 1 5 1)

T ot al s al e pr o c e e d s

I n D e c e m b er 2 0 2 0, t h e Gr o u p i niti at e d t h e di s c u s si o n s wit h S wi s s T o w er A G t o s ell t h e r e m ai ni n g i n v e st m e nt i n S wi s s I nfr a S er vi c e s S A. T h e

a s s o ci at e d a s s et w a s c o n s e q u e ntl y pr e s e nt e d a s h el d f or s al e a s at D e c e m b er 3 1, 2 0 2 0. T h e s al e w a s c o m pl et e d o n M ar c h 1 8, 2 0 2 1, r ef er t o n ot e

1 5.

I n v e st m e nt v al u e at D e c e m b er 3 1, 2 0 2 0I n v e st m e nt v al u e at D e c e m b er 3 1, 2 0 2 0

6 2' 3 5 3

3 4 2' 9 3 9

( 1 0' 1 6 3)

-

I n v e st m e nt v al u e at t h e tr a n s a cti o n d at e

S h ar e of t h e n et l o s s attri b ut a bl e t o t h e Gr o u p

O n M a y 7, 2 0 1 9, t h e C o m p a n y e nt er e d i nt o a s al e a n d p ur c h a s e a gr e e m e nt wit h S wi s s T o w er s A G f or t h e s al e of a 9 0 % e q uit y i nt er e st i n S wi s s

I nfr a S er vi c e s S. A. a s u b si di ar y of M att er h or n T el e c o m S. A. t h at w a s i n c or p or at e d o n J ul y 1 st, 2 0 1 9 f or t h e p ur p o s e of tr a n sf erri n g o ur p a s si v e

m o bil e i nfr a str u ct ur e i n S wit z erl a n d. T h e tr a n s a cti o n cl o s e d o n A u g u st 5, 2 0 1 9 a n d w a s m a d e f or a t ot al c o n si d er ati o n of C H F 0. 9 billi o n of w hi c h

C H F 6 3 milli o n w a s r e c ei v e d i n 2 0 2 0. T h e Gr o u p r et ai n e d f ull o w n er s hi p of it s t el e c o m- a cti v e e q ui p m e nt a n d e nt er e d i nt o a l o n g-t er m s er vi c e

c o ntr a ct ( M a st er S er vi c e A gr e e m e nt) wit h S wi s s I nfr a S er vi c e s S. A. r e g ar di n g t h e pr o vi si o n of h o sti n g s er vi c e s o v er m o bil e t el e c o m i nfr a str u ct ur e a s

w ell a s t h e c o n str u cti o n of n e w sit e s t hr o u g h a b uil d-t o- s uit. U n d er I F R S 1 6, t hi s c o ntr a ct i s c o n si d er e d a s a l e a s e a gr e e m e nt. T h er ef or e t h e o v er all

tr a n s a cti o n i s c o n si d er e d a s a s al e a n d l e a s e- b a c k u n d er I F R S 1 6. 

O n M ar c h 1 8, 2 0 2 1, t h e Gr o u p c o m pl et e d t h e s al e of it s r e m ai ni n g 1 0 % s h ar e of it s i n v e st m e nt i n S wi s s I nfr a S er vi c e s S. A. f or a c o n si d er ati o n of

C H F 1 4 6. 0 milli o n, r e s ulti n g i n t h e r e c o g niti o n of a c a pit al g ai n of C H F 4 8. 2 milli o n.

1' 3 0 2' 1 2 5

4 2' 7 4 3

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

8 0' 3 5 8

M att er h or n T el e c o m H ol di n g S. A.   
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1 7. 11 7. 1 Dir e ct or s a n d E x e c uti v e Offi c er sDir e ct or s a n d E x e c uti v e Offi c er s

1 7. 21 7. 2 R el at e d e nt er pri s e sR el at e d e nt er pri s e s

(i n t h o u s a n d s of S wi s s Fr a n c s) 
T ot alT ot al A s s o ci at e T ot alT ot al

( 3' 9 2 8)( 3' 9 2 8) - ( 4' 1 2 2)( 4' 1 2 2)

-- - ( 5 0 0)( 5 0 0)

( 1 3' 1 4 7)( 1 3' 1 4 7) - ( 8' 8 3 3)( 8' 8 3 3)

( 9' 4 0 1)( 9' 4 0 1) - ( 1 1' 4 8 1)( 1 1' 4 8 1)

-- 1 3' 3 8 7 1 3' 9 1 01 3' 9 1 0

3 4 13 4 1 1' 3 1 4 1' 6 3 01' 6 3 0

( 2 6' 1 3 5)( 2 6' 1 3 5) 1 4' 7 0 1 ( 9' 3 9 6)( 9' 3 9 6)

Ot h er r el at e d 

p arti e s

-

-

( 8' 8 3 3)

( 1 1' 4 8 1)

5 2 3

3 1 6

( 1 9' 4 7 5)

S h ar e h ol d er s

( 3' 9 2 8)

S alt Li e c ht e n st ei n A G

S alt S er vi c e s S. A.

-

-

-

-

5' 1 7 05' 1 7 0

- ( 5 0 0)

2 0 2 12 0 2 1

C o u ntr y of I n c or p or ati o nC o u ntr y of I n c or p or ati o n

L u x e m b o ur g

L u x e m b o ur g

L u x e m b o ur g

E q uit y I nt er e st sE q uit y I nt er e st s

T h e Gr o u p r el at e d p arti e s c o n si st of t h e i nt er m e di at e h ol di n g c o m p a ni e s, t h e ulti m at e p ar e nt c o m p a n y, t h e ulti m at e c o ntr olli n g p art y, c o m p a ni e s

u n d er c o m m o n c o ntr ol a n d c o m p a ni e s c o ntr oll e d b y k e y m a n a g e m e nt i n a d diti o n t o t h e k e y m a n a g e m e nt. T h e ulti m at e p ar e nt c o m p a n y i s

N J J S ui s s e A ni m ati o n S A S a n d t h e ulti m at e c o ntr olli n g p art y i s Mr. X a vi er Ni el.

T h e t ot al r e m u n er ati o n of dir e ct or s a n d e x e c uti v e offi c er s i s a s f oll o w:

2 0 2 02 0 2 0

S h ar e h ol d er s

( 4' 1 2 2)

-

-

-

-

( 4' 6 2 2)

( 1 3' 1 4 7)

Ot h er r el at e d 

p arti e s

( 2 2' 2 0 7)

F ull C o n s oli d ati o n

F ull C o n s oli d ati o n

F ull C o n s oli d ati o n

F ull C o n s oli d ati o n

F ull C o n s oli d ati o n

F ull C o n s oli d ati o n

3 4 1

2 0 2 02 0 2 02 0 2 12 0 2 1
(i n t h o u s a n d s of S wi s s Fr a n c s) 

1 0 0 %

1 0 0 %

1 0 0 %

3 5 5

4' 8 1 5

-

( 9' 4 0 1)

-

T h e f oll o wi n g r el at e d p art y tr a n s a cti o n s h a v e b e e n r e c or d e d ( s h ar e h ol d er s a n d C o m p a ni e s u n d er c o m m o n c o ntr ol):

B o ar d of Dir e ct or s

E x e c uti v e Offi c er s

R e m u n er ati o nR e m u n er ati o n

-

( 3' 9 2 8)

M o nit ori n g f e e s 1

Tr a n s a cti o n c o st s

T el e c o m s er vi c e s n et r e v e n u e 

( c o st)2

S u b c o ntr a cti n g e x p e n s e s 3

E q ui p m e nt r e v e n u e a n d ot h er 

r e v e n u e4

Ot h er o p er ati n g r e v e n u e

R el at e d p art y tr a n s a cti o n sR el at e d p art y tr a n s a cti o n s

T h e r e m u n er ati o n of e x e c uti v e offi c er s  c o n si st s i n s h ort-t er m b e n efit f or C H F 4. 2 milli o n i n 2 0 2 1 ( C H F 3. 4 milli o n i n 2 0 2 0), ot h er l o n g t er m b e n efit 

f or C H F 1. 0 milli o n i n 2 0 2 1 ( C H F 1. 1 milli o n i n 2 0 2 0) a n d e sti m at e d p o st- e m pl o y m e nt b e n efit f or C H F 0. 5 milli o n i n 2 0 2 1 ( C H F 0. 3 milli o n i n 2 0 2 0).

4 2 5

5' 1 9 5

5' 6 2 05' 6 2 0

C u st o m er C ar e1 0 0 %

Li e c ht e n st ei n

P ort u g al

P ar e nt E q uit y

C o m m u ni c ati o n s

1 0 0 %

1 0 0 %

M att er h or n T el e c o m S. A.

M att er h or n M o bil e S. A.

S alt M o bil e S. A.

S alt C o m m u ni c ati o n S. A.

C o n s oli d ati o n m et h o dC o n s oli d ati o n m et h o d N at ur e of b u si n e s sN at ur e of b u si n e s s

H ol di n g

S wit z erl a n d

S wit z erl a n d

H ol di n g

H ol di n g

C o m m u ni c ati o n s

C o m m u ni c ati o n s

F ull C o n s oli d ati o nM att er h or n T el e c o m H ol di n g S. A.

M att er h or n T el e c o m H ol di n g S. A.   

C o n s oli d at e d fi n a n ci al st at e m e nt s F Y 2 0 2 1 6 3
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T ot alT ot al T ot al T ot al 

A s s et sA s s et s

2 6 12 6 1 7 8 07 8 0

Li a biliti e sLi a biliti e s

( 3' 0 7 5)( 3' 0 7 5) ( 3' 0 3 5)( 3' 0 3 5)

L e a s e li a biliti e s -- ( 1 3' 2 5 5)( 1 3' 2 5 5)

I n v e st m e nt s a n d g o o d a n d s er vi c e s p ur c h a s e c o m mit m e nt sI n v e st m e nt s a n d g o o d a n d s er vi c e s p ur c h a s e c o m mit m e nt s

1  M o nit ori n g f e e s p ai d b y S alt M o bil e t o N J J S ui s s e A c q ui siti o n a n d t o O C H A T H ol di n g S. A.
2  T el e c o m s er vi c e s tr a n s a cti o n s wit h M o n a c o T el e c o m, Eir T el e c o m a n d Fr e e M o bil e
3 S u b c o ntr a cti n g p ur c h a s e s p ai d m o stl y t o I T S ol uti o n s F a ct or y, Fr e e M o bil e, M o n a c o T el e c o m, N et w or k S ol uti o n s F a ct or y, E x e dr a S A S a n d Alt h ai a

S A.
4  E q ui p m e nt r e v e n u e a n d ot h er r e v e n u e. I n 2 0 2 0, it m o stl y r el at e d t o s al e of sit e s t o SI S

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 12 0 2 1

T ot al  

Ot h er r el at e d

p arti e s b al a n c e s

-

-

1 4' 4 0 0   1 4' 4 0 0   

-

3 7' 7 7 7   1 4' 8 9 3   

- -

1 4' 4 0 0   

-

I n v e st m e nt s c o m mit m e nt s i n n et w or k a s s et s a n d 

tr a n s mi s si o n c a p a cit y

1- 2 y e ar s< 1 y e ar

-

(i n t h o u s a n d s of S wi s s 

Fr a n c s) 

S h ar e h ol d er s

b al a n c e s

I n v e st m e nt a n d g o o d s a n d s er vi c e s p ur c h a s e c o m mit m e nt s

I n v e st m e nt a n d g o o d s a n d s er vi c e s p ur c h a s e c o m mit m e nt s 2 4 5' 3 0 3   2 4 5' 3 0 3   1 7 2' 9 0 3   1 7 2' 9 0 3   3 1' 4 0 0   3 1' 4 0 0   4 1' 0 0 0   4 1' 0 0 0   

D e c e m b er 3 1, D e c e m b er 3 1, 

2 0 2 02 0 2 0

(i n t h o u s a n d s of S wi s s Fr a n c s) T ot al  < 1 y e ar 1- 2 y e ar s > 2 y e ar s

Ot h er c o m mit m e nt s r el at e d t o t h e p ur c h a s e of g o o d s a n d 

s er vi c e s

Ot h er c o m mit m e nt s r el at e d t o t h e p ur c h a s e of g o o d s a n d 

s er vi c e s

1 5 9' 8 5 0   1 5 9' 8 5 0   

8 5' 1 8 1   

7' 5 9 9   

P ur c h a s e of h a n d s et s

6' 5 5 5   6' 5 5 5   - -

I n v e st m e nt s c o m mit m e nt s i n n et w or k a s s et s a n d 

tr a n s mi s si o n c a p a cit y
1 6 3' 4 1 0   

1 4' 8 9 3   1 4' 8 9 3   

7' 5 9 9   

9 1' 0 1 0   3 1' 4 0 0   

P ur c h a s e of h a n d s et s

4 1' 0 0 0   

7 5' 3 3 8   7 5' 3 3 8   

1 3 0' 5 5 7   1 3 0' 5 5 7   

-

8 5' 1 8 1   

T h e f oll o wi n g r el at e d p art y b al a n c e s w er e o ut st a n di n g at t h e e n d of t h e r e p orti n g p eri o d:

A s at D e c e m b er 3 1, 2 0 2 1, t h er e w a s n o r e c o g ni s e d l o s s o n r el at e d p art y r e c ei v a bl e s ( D e c e m b er 3 1, 2 0 2 0, nil).

T h er e w er e n o e xi sti n g c o m mit m e nt s, ot h er t h a n t h o s e d e s cri b e d i n t hi s N ot e, li k el y t o h a v e a m at eri al eff e ct o n t h e c urr e nt or f ut ur e fi n a n ci al

p o siti o n of t h e Gr o u p.

S alt' s s h ar e s ar e pl e d g e d b y M att er h or n T el e c o m S. A. u n d er t h e I n d e nt ur e s. 

T h e t a bl e b el o w pr o vi d e s a s c h e d ul e of u nr e c o g ni s e d c o m mit m e nt s a n d c o ntr a ct u al o bli g ati o n s at t h e e n d of e a c h r e p orti n g p eri o d.

6 7' 0 7 0   

(i n t h o u s a n d s of S wi s s Fr a n c s)

- 2 6 1

> 2 y e ar s

T h e c o st f or 2 0 2 0 r el at e d t o t h e m a st er s er vi c e a gr e e m e nt wit h S wi s s I nfr a S er vi c e s S. A. a m o u nt s t o C H F 5 2. 4 milli o n.

( 3' 0 7 5)

-

Tr a d e r e c ei v a bl e s 

a n d c o ntr a ct a s s et s
- 7 8 0 2' 6 8 3

D e c e m b er 3 1,  2 0 2 1D e c e m b er 3 1,  2 0 2 1 D e c e m b er 3 1,  2 0 2 0D e c e m b er 3 1,  2 0 2 0

Tr a d e p a y a bl e s ( 7 2)

-

( 2' 5 3 4)

-

( 4 2 8)

( 1 3' 2 5 5)

S h ar e h ol d er s

b al a n c e s

Ot h er r el at e d

p arti e s b al a n c e
A s s o ci at e b al a n c e s

M att er h or n T el e c o m H ol di n g S. A.   
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S alt S wit z erl a n d i s c o m mitt e d t o i n c ur c a pit al e x p e n dit ur e s o v er t h e n e xt 2 0 y e ar s i n c o n n e cti o n wit h t h e n e w F T T H a gr e e m e nt si g n e d wit h

S wi s s c o m o n A pril 2 9, 2 0 2 1 f or t h e r oll o ut of P 2 M P ( P oi nt t o M ulti p oi nt) t o p ol o g y i n S wit z erl a n d. Gi v e n t h e u n c ert ai nt y r e g ar di n g t h e m a g nit u d e a n d

t h e t e m p or alit y of t h e i n c urr e n c e of t h o s e c a pit al e x p e n dit ur e s, t h e a m o u nt of t h e c o m mit m e nt c o ul d n ot b e a c c ur at el y q u a ntifi e d, a n d i s n ot

r efl e ct e d i n t h e a b o v e c h art.

I n D e c e m b er 2 0 2 0, C O M C O o p e n e d a n i n v e sti g ati o n i nt o P 2 M P t o p ol o g y a s w ell a s i s s u e d pr e c a uti o n ar y m e a s ur e s i n t h at r e g ar d. T h e

F e d er al A d mi ni str ati v e C o urt c o nfir m e d t h e pr e c a uti o n ar y m e a s ur e s of C O M C O i m p o s e d t o P 2 M P r oll o ut i n O ct o b er 2 0 2 1. S wi s s c o m

a p p e al e d a g ai n st t hi s r uli n g. T h e d e ci si o n of t h e F e d er al S u pr e m e C o urt r e g ar di n g t h e pr e c a uti o n ar y m e a s ur e s a s w ell a s t h e d e ci si o n of C O M C O

r e g ar di n g it s i n v e sti g ati o n ar e o ut st a n di n g. S wi s s c o m h a s i nf or m e d u s t h at i s c urr e ntl y b uil di n g o nl y n et w or k el e m e nt s c o m p ati bl e wit h P 2 P

t o p ol o g y; h e n c e t h e P 2 M P ( P oi nt t o M ulti p oi nt) p art n er s hi p i s o n h ol d.

A s p art of t h e B uil d-t o- S uit ( B T S) sit e s s al e s pr o gr a m, S alt M o bil e S. A. i s c o m mitt e d t o b uil d a n d s ell a c ert ai n n u m b er of n et w or k sit e s t o S wi s s I nfr a

S er vi c e s S. A. b y t h e e n d of J u n e 2 0 2 7. Gi v e n t h e u n c ert ai nt y r e g ar di n g t h e m a g nit u d e a n d t h e t e m p or alit y of t h e i n c urr e n c e of t h o s e c a pit al

e x p e n dit ur e s, t h e a m o u nt of t h e c o m mit m e nt c o ul d n ot b e a c c ur at el y q u a ntifi e d, a n d i s n ot r efl e ct e d i n t h e a b o v e c h art.

I n Q 1 2 0 2 2, t h e Gr o u p pr o c e e d e d t o t h e r e p a y m e nt of s h ar e pr e mi u m f or a n a m o u nt of C H F 7 0 milli o n t o it s s h ar e h ol d er s.

A s at D e c e m b er 3 1, 2 0 2 1 t h e Gr o u p h a d n o m at eri al u n pr o vi d e d p e n di n g or t hr e at e n e d liti g ati o n wit h t hir d p arti e s.

A s at D e c e m b er 3 1, 2 0 2 0 t h e Gr o u p h a d n o m at eri al u n pr o vi d e d p e n di n g or t hr e at e n e d liti g ati o n wit h t hir d p arti e s.

M att er h or n T el e c o m H ol di n g S. A.   

C o n s oli d at e d fi n a n ci al st at e m e nt s F Y 2 0 2 1 6 5
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